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Walla Walla Railroad Company. 

We publish below, an interesting communica- 
tion from the pen of Capt. John Mullan of the 
U.8. Army, on the subject of the proposed Walla 
Walla Railroad, for which a charter is obtained, 
and to which he invites subscriptions. We publish 
also in connection with the letter, a copy of the 
Act of Incorporation. 





215 “ F” Srreetr, Wasuineroy, D. C. 
March 20th, 1863. 


The undersigned—who for the last five years 
las had charge of the construction of the mili- 
lary road from Walla Walla on the Columbia 
River in Washington Territory to Fort Benton on 
the Missouri River in Idahoe Territory, having 
been appointed Commissioner by the Body of 
Corporators of the Walla Walla Railroad Com- 
pany, at a meeting held at Walla Walla, W. T., on 
the Ist day of January, 1863, to solicit subscrip- 
tions to the capital stock of said company, desires 
'o state—that this company was duly chartered 
by the Legislature of the Territory of Washington 
with the power and privilege of constructing and 
‘aaintaining a railroad from the city of Walla 
Valla to Wallula on the Columbia River. 

Wallula is a point of debarkation on the Colum- 
bia River for the line of steamers that run on the 





upper Columbia, and except for a limited period 
of the year is the highest point practicable for 
steamers. Walla Walla is in the centre of the 
Walla Walla Valley, and distant from Wallula 
thirty miles. The object of the construction of 
the road is to complete the line of steam commu- 
nication direct from San Francisco to Walla Walla, 
which will be effected and every mile traveled by 
means of steam. When this line is completed, 
Walla Walla will then become the commercial 
centre which will supply the large and rich mining 
region recently discovered in Eastern Oregon and 
Washington Territory. For sixteen miles, the road 
passes through a beautiful and rich section of the 
Walla Walla Valley, which is now thickly settled, 
and where the valley is so level that it is already 
prepared for the railroad ties, and where too the 
grade in no case will exceed twelve feet per mile. 
The remaining section of fourteen miles will in- 
volve moderate cuts through clay hills and the 
construction of three bridges. The entire road 
work of preparing road bed, bridging, iron laying 
of track, purchase of cars, and erection of buildings 
will all be covered by the sum of six hundred 
thousand dollars. The ties will be supplied from 
the timber on the hills bordering the Walla Walla 
Valley, and it is proposed to contract for all the 
iron, cars, and necessary fixtures in Eastern mar- 
kets, Walla Walla is an incorporated city con- 
taining two thousand people, and the county seat 
of one of the richest agricultural counties in 
Washington Territory, containing probably six 
thousand people. The trade and transportation 
on this entire line is now being carried on by 
wagons and hack-trains, where freight for the 30 
miles is carried at $20 per ton. There are two 
daily stage lines over this section, where passen- 
gers are charged $5 per head. 

It is estimated that not less than forty thousand 
passengers have passed to and fro over this line 
during the past year, and it may be safely esti- 
mated that not less than one hundred wagons are 
employed in transporting the freight to Walla 
Walla from the Columbia River, whence it is sent 
eastward to the Salmon River and Nez Perce’s 
mines, south to the Powder River, Grande Ronde 
River and Boise River mines, and north to the 
mines on the Columbia and its tributaries. 

There ‘are six steamers engaged in delivering 





freight daily at Wallula, and this entire freight 
passes over this line. The construction of this 
road is a matter which has been contemplated for 
some time, and one which completed will, I guar- 
antee, pay its stockholders the rate of two per 
cent per month on all capital so invested. The 
mines are largely supplied by the Walla Walla 
Valley from the products of its rich soil. Its 
climate is remarkably mild in winter, enabling the 
farmers to pleugh till Christmas and sow in Feb- 
ruary and March. Every crop is here grown and 
matured. Corn 80 bushels to the acre, wheat 30 
to 40 bushels, oats and barley 30 to 40 bushels to 
the acre, and potatoes from 300 to 600 bushels to 
the acre, 

Stock thrive here remarkably well. There are 
three grist mills and two saw mills in the valley. 
Much attention is also given to the rearing of 
sheep, and the mill privileges of the streams of 
the valley cannot be surpassed. All the grist 
mills are driven by water power. Timber is 
abundant on the hills that bound its valley; situ- 
ated as it is, at the threshold of the rich mineral 
region, it will be seen at a glance what importance 
it must possess for all time, finding its market in 
the mines for all the produce which its soil and 
climate are so well calculated to produce. The 
corporators desire to inaugurate the construction 
of this road which is to redound to the full devel- 
opment of the country at an early date, and desire 
that all the facts and resources involved be made 
known. 

They desire subscriptions to the capital stock of 
$600,000, in shares of $100 each to be made, when 
the stockholders either in person or by proxy will 
hold a meeting and appoint the necessary officers, 
and proceed to the construction of the work. 

I have estimated that the necessary rails, iron, 
chairs, nails, turnouts, &c., can be delivered on 
the ground for $300,000, and that the cars, en- 
gines, ties, buildings, depots and work, will cost 
about the same amount. 

The undersigned will receive subscriptions, and 
communicate any information on the subject to 
any parties whomsoever that may desire to subscribe 
to the capital stock of said company, and may be 
addressed in Washington, D, C. 

JOHN MULLAN, 
Capt. U. 8. Army. 
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Walla Walla Railroad. 
An, Actijito incorporate they Walla Walla Railroad 

Company. 

Sx6. 1. Be it enacted by the Legislative Assem- 
bly of the Territory of Washington. That A. J. 
Cain, B. F. Whitman, L. A. Mullan, W. J. Terry, 
C. H. Armstrong, J. T. Abbott, J. T. Reese, 8.. M. 
Baldwin, E. L. Bonner, Wm. A. Mix, Chas, Russell, 
J. A. Simms, Jesse Drumhaller, Jas. Reynolds, D. 
8. Baker, Geo, E. Cole, 8. D. Smith, J. J. Goodwin, 
Neil McClinchy, J. 8. Sparks, W. A. George, J. 
Nansyckle, W. W. DeLacy, A. Seitel, Wm. Ball, B. 
F. Stone, J. Schuabacker, B. P. Standerfer, J. 
Brown, Tatem, W. W. Johnson, and such other 
persons as may or shall be associated with them 
for that purpose are hereby constituted and created 
a body politic and corporate, by the name and 
style of the “ Walla Walla Railroad Company,” 
and said company is hereby empowered to build 
a continuous railroad, with one or more tracks, 
snd the necessary depots, turnouts, stations and 
appurtenances, for the proper, convenient and pro- 
fitable use thereof, from Walla Walla landing on 
the Columbia river, to the city of Walla Walla in 
the county of Walla Walla, on such route as said 
company shall deem to be most advantageous to 
the public interests. 

Src. 2. The said company shall before the first 
day of November A. D. 1863, actually survey, or 
cause to be surveyed, the line to be adopted as 
their line of location and make, or cause to be 
made, an accurate plan or map thereof, which 
shall be duly filed in the office of the Secretary of 
this Territory and shall within said period, and 
after such survey and corporation, determine and 
decide upon the route which shall be adopted in 
making and constructing said road, and shall 
within said period, file such determination in the 
office of the Secretary of the Territory. 

Src. 38. The said company, shall within five 
years from the first day of November 1863, com- 
plete and furnish ready for transportation of pas- 
sengers and freight, a single track of said railroad 
throughout the eutire length thereof. 

Sec. 4. The capital stock of said company, 
shall be six hundred thousand Dollars, and divided 
into shares of one hundred dollars each, which 
shall be deemed personal property, and transfer- 
able in such manner as said corporation shall by its 
by-laws provide and direct. 

Src. 5. The above named corporators and such 
other persons as may be associated with them, 
shall have power to appoint commissioners, whose 
duty it shall be to open books at Walla Walla, 
and at such other places as they may direct, to 
receive subscriptions to the capital stock of said 
corporation, and as soon as the whole capttal 
stock shall be in good faith subscribed, the said 
commissioners shall appoint a convenient time and 
place for a meeting of the stockholders of said 
company, notice thereof shall be given to each 
stockholder, either personally, or by depositing a 
proper notice in the post office, directed to each 
stockholder at his residence or usual place of busi- 

ness, at least thirty days before the time of such 
meeting, and by giving one month’s printed notice 
in some newspaper, printed at Walla Walla city, 
and such stockholders as shall attend the meeting 
so called, either, in person or proxy, shall élect 
by ballot eleven directors for said corporation, 


stock shall entitle the holder to one vote. Two of 
the Commissioners as appoimted»by this section, 
shall act as inspectors of said election, and shall 
certify under their hands the names of the directors, 
elected at such meeting, and shall deliver over the 
subscription books to said directors. 

Src. 6. The directors: chosen’ in pursuance of 
the last preceding section shall, as soon as may be 
after such election, elect from their own number 
a President and Vice President, and in case of the 
death, resignation or absence of the President, 
the Vice President shall act as President until the 
next annual election, and if the office of both 
President and Vice President shall be vacant, the 
board of directore shall fill such vacancies for the 
remainder of the year, but no person shall be a 
director unless he be a stockholder owning stock 
absolutely in his own right, and qualified to vote 
for directors at the election at which he shall be 
chosen. 

Sec. 7. The President, Vice President and Di- 
rectors shall hold their offices for one years respec- 
tively. The said President and Vice President 
shall be from time to time, appointed by the board 
of Directors, and the Directors shall be annually 
chosen at such time and place, and in such man- 
ner as may be provided by the by-laws of said 
company ; the said board of Directors shall have 
power to appoint such clerks, engineers, agents 
and subordinates, as may from time to time be 
necessary to carry into effect the objects of this 
act. 

Sec. 8. Each stockholder of this company, shall 
be individually liable to the creditors of such 
company, to an amount equal to the amount unpaid 
on the stock held by him, for all debts and liabili- 
ties of such company until the whole amount of 
the capital stock.as held by him, shall have been 
paid to the company, and all the stockholders of 
said company shall be jointly and severally liable 
for all debts due, or owing to any of its laborers 
and servants .for services performed for such cor- 
poration, but shall not be liable to an action there- 
for, before an execution shall be returned unsatis- 
fied in whole or in part, against said corporation, 
and then the. amount due on such execution shall 
be the amount recoverable with costs against such 
stockholders, 

Sec. 9. The corporation hereby created is au- 
thorized to purchase, receive, enter upon and hold 
such lands, streams of water, real and personal 
estate as may be necessary and convenient in car- 
rying into effect the objects for which this corpo- 
ration is granted, but all lands, streams and real 
estate which are not donations to said company, 
shall be purchased by said company of the owner 
or owners thereof, at such price as may be agreed 
upon, and in case such price cannot be agreed 
upon, then the same shall be acquired by arbitra- 
tion in accordance with the laws of this Territory. 

Sec. 10. It shall be lawful for said company 
from time to time to fix and/regulate the fare, tolls 
and charges to be received and paid for the trans- 
portation of persons and property on said road, or 
any part thereof, but said company shall in no 
case take or receive a sum greater than ten cents 
per mile for the transportation of passengers, nor 
asum exceeding forty cents a mile for the trans- 
portation of one ton (two thousand pounds) of 
freight other than live stock or animals. 





and in such election each share of said capital 


said company to require payment of the sum sub- 
scribed to the capital stock. thereof at such times 
and in such proportions, and on such conditions 
as they shall deem to be necessary to complete 
the said railroad within the time in this act pre- 
scribed. Thirty days previous notice shall be 
given of the payments required, and of the time 
and place of payment, and in case any stockholder 
shall neglect or refuse to pay, in pursuance of 
such notice, the stock held by him or her and all 
previous payments made thereon shall be abso- 
lutely forfeited to said company, but the same 
may be redeemed, if in the opinion of the board of 
Directors such redemption shall be just, and on 
such terms as the said board may prescribe. 

Sec. 12. The directors of said company shall 
make an annual report of their proceedings and 
expenditures verified by the affidavits of the Pres- 
sident and at least three directors, and shall pub- 
lish the same in one newspaper published in Walla 
Walla county. 

Sxc.13. The board of directors shall have power 
from time to time, to make all necessary rules, re- 
gulations and by-laws for the government of said 
company which are not inconsistent with the laws 
of the United States, or of this Territory, and the 
same shall be binding and obligatory: on such 
company and on each and every member thereof. 

Szc. 14. If the said company hereby incor- 
porated, shall at any time hereafter, obtain, accept, 
or receive the grant of any banking power or 
privilege, or shall become possessed of any such 
power, in whole or in part, either solely or jointly, 
with any other person or persons, or by the omis- 
sion or addition of any name or names, or in like 
manner shall obtain, accept or receive the grant 
of any other privilege or franchise not granted or 
contemplated by this act, then all the rights, 
franchises and powers, hereby granted shall cease, 
and the said corporation shall thereby be dis- 
solved. Provided that nothing herein contained 
shall be construed to prevent the said corporation, 
from acquiring rights of way to the extent limited 
by this act, on lands necessary for the road-bed 
and fixtures of the said road, with the grant of all 
necessary streams and water courses, and supplies 
of water necessary to the construction, main- 
tenance and use of said road, nor to prevent the 
said corporation from receiving grants of land 
from the United States Government, or from indi- 
viduals, for the benefit and use of said corporation, 
or to take and receive the same by due course of 
law, under the right of eminent domain or other- 
wise, when not otherwise inconsistent with the 
provisions of this act. 

Sec. 15, The powers and privileges granted by 
this act shall not be exercised or enjoyed by the 
corporators therein named, or by their successors, 
unless such corporation shall, within the period of 
five years after the passage of this Act, in good 
faith commence and carry forward with all reason- 
able dispatch, active operations to accomplish and 
permanently secure the objects proposed by the 
terms specified herein. 

Sec. 16. In case the corporation herein created, 
fulfill the terms and condition herein specified, 
this charter shall continue in effect and force until 


January Ist a, p. 1880, subject to such amend-— 


ments as may be deemed necessary. z 
This Act to take effect and be in force from anid 





Sxo, 11. It:shall be. lawful for the Directors of 


after its passage. 












di- 
on, 
» of 
her- 
the 


l by 
the 
OTS 
yd of 
zood 
\son- 
, and 
y the 


ated, 
ified, 
until 


nend- 


ya 





i.e 
+ TIT a Ti URL TT RRR Pe Ie. wer 








a 














Message of the Governor of Massachusetts 
in Relation to the Hoosac Tunnel. 


The following is the message of the Governor of 
Massachusetts to the Senate, transmitting the 
Commissioners’ Report on the Troy and Greenfield 
Railroad and Hoosac Tunnel : 

Executive Department, March 12, 1863. 
To the Honorable the Senate : 


I have the honor to communicate for the use of 
the Legislature, the report of Messrs. John W. 
Brooks, Samuel M. Felton, and Alexander Holmes, 
Commissioners appointed under chapter 156 of the 
acts of 1862, providing “for the more speedy 
completion of the Troy and Greenfield Railroad 
and Hoosac Tunnel.” 

By this report, made to the Governor and Coun- 
cil, it is apparent that the Commissioners have dis- 
charged the duties of investigation and inquiry 
into the whole subject of finishing the Troy and 
Greenfield Railroad, and of tunneling the Hoosac 
mountain, including the most economical, practical 
and advantageous methods for the completion of 
the work, the cost of fitting the railroad tunnel for 
use, the time within which the tunneling of the 
mountain can be completed effected, the probable 
cost of the enterprise, the probable pecuniary value 
of the road and tunnel, with their sources and pro- 
bable amount of traffic and income, in a manner 
at once elaborate, comprehensive, instructive and 
convincing. Their report is attended by several 
plates, carefully illustrating those features of the 
proposed works more easily presented or explained 
by the aid of maps or plans, and is accompanied 
also by the report of Mr. Charles §. Storrow on 
European tunnels, who, at the requst of the Com- 
missioners, and with the approval of the Governor 
and Council, visited Europe for the purpose of ex- 
amining the most important tunnels already con- 
structed, and especially that now in progress un- 
der the Alps at Mount Cenis, between France and 
Italy, which in many respects is supposed to be a 
work more nearly analagous to that projected un- 
der the Hoosac mountain than any other in the 
world. 


It is accompanied also by the respective reports 
made to the commissioners by Messers Benjamin 
H. Latrobe and James Laurie on the Hoosac Tun- 
nel and Troy and Greenfield Railroad. The first 
contains observation and opinions which were the 
result of Mr, Latrobe’s personal examination of the 
Noosac mountain and tunnel, seen in the light of 
a considerable professional experience in works of 
a similar character, though of proportions less 
gigantic ; the second (the report of Mr. Laurie) 
exhibits a minute and scientific survey of the 
whole route of the railroad and tunnel, with ela- 
borate calculations. This mass of documentary 
matter, with the profiles, maps and plans contain- 
ed therein or prepared for ample illustration and 
referred to in these reports, presents, as I believe, 
an exhaustive treatise upon the subject intrusted 
to the investigation of the commissioners in all its 
parts and relations. It is itself a monument of 
industry and learning, and of practical as well as 
professional judgment. 

The report of the commissioners establishes the 
Seasibitity of the grand enterprise of tunneling the 
Hoosae mountain, and the necessity of ultimate and 
essential changes in the details of the railroad line, 
of essential and important changes in the character 
and quality of the work upon the road and bridges, 
and of the enlargement of the tunnel itself; and 
also the necessity on the part of the State of tak- 
ing into its own hands the enterprise of construct- 
ing the tunnel, undertaking the work on its own 
account, controlling its own agents, and holding 
them directly responsible for the integrity of their 
Management. This course is, in the judgment of 
the commissioners in a work so exceptional and 
peculiar, an essential condition of energy, economy 
and success. 

The Commissioners find that a period of eight 
years will be necessarily employed in the accom- 
Plishment of this work, The advances already 
made by the Commonwealth to the Troy and 
Greenfield Railroad Company, with interest to 





January 1, 1863, including the special appropriation 
of $175,000 made last year, amount to 862. 
The additional interest at five per cent. for eight 
years amounts to $462,585. The cost, therefore, 
in which the State is already involved toward this 
enterprise, assuming its completion in eight years, 
is $1,431,447. The cost of completing the tunnel 
is estimated by the Commissioners at an additional 
sum of $2,696,229, to which should beadded interest 
during construction, $522,094, giving a result of 
$3,218,828. The estimated expenditure immedi- 
ately required to complete the road east of the 
tunnel is $447,060, the interest on which item it 
is assumed will be paid out of earnings to be re- 
ceived during the construction of the tunnel. 

The cost of permanent work, from time to time, 
to replace the present temporary structures, as 
they fail, is estimated at $50,000. The cost of 
straightening and improving the line east of the 
tunnel, to be done as the last thing before the tunnel 
is completed, is placed at $155,000. These three 
last enumerated items involve expenditure of 
$652,060, deemed necessary to establish the road 
from Greenfield to the mountain on such a footing 
as to enable it to meet reasonable expectations as 
a through route. The cost of constructing the two 
miles from the western terminus of the tunnel to 
North Adams is stated at $67,500. The expense 
of the additional depot buildings, shops, &c., for 
the completed line, will be $75,000, and the cost 
of the rolling stock $275,000. 

The total estimated cost on road and tunnel, 
including advances hitherto made by the Common- 
wealth, with interest on past and future advances 
and expenditures at five per cent., compounded 
until the expected completion of the tunnel, includ- 
ing also the expenses of altering and enlarging the 
work already bored, straightening and improving 
the-road and bridges, amounts, therefore, in the 
whole, to the sum of $5,719,330. 

It will be remembered that the act under which 
the commissioners were appointed, and under 
which the prosecution of the work of constructing 
the road and tunnel was authorized, with the ap- 
proval of the Governor and Council, to be con- 
tinued, contemplated expenditures and advances 
which, together with all sums hitherto advanced 
thereon by the Commonwealth, should not exceed 

2,000,000 in the aggregate. But the total amount 
of advances made by the Commonwealth prior to 
the date of suspension of work in the summer of 
1861, was $778,695, which with an additional pay- 
ment of $175,000 appropriated under the act of 
1862, will give a total advancement, excluding 
interest of $953,695, already absorbed out of the 
appropriation of only $2,000,000, of which the 
statutes thus far contemplated the expenditure. 
The cost of completing the whole work is there- 
fore so considerably beyond the unused portion 
of the $2,000,000 appropriated as imperatively to 
demand still further legislation to render the pro- 
secution of the enterprise practicable by the com- 
missioners. 

It will be observed that the Ccmmissioners’ 
report, with the attendant documents, is communi- 
cated in print, the Commissioners having. been 
directed, for the purpose of avoiding the delay 
consequent upon printing the documents after 
presentation, to make their report originally in 
print. It is understood that copies are ready for 
immediate distribution to the members of the 
General Court. Among the successful efforts of 
the commission, the Legislature will be gratified to 
notice that of securing an agreement in writing 
from the Fitchburg Railroad, the Vermont and 
Massachussets Railroad, and the Troy and Green- 
field Railroad and Hoosac Tunnel, of twenty per 
cent., or one-fifth of their gross earnings respec- 
tively upon the passenger and freight business 
coming upon their roads from any part of the Troy 
and Greenfield Railroad. This agreement, how- 
ever, provides for its own modification or annul- 
ment when the earnings of the Troy and Greenfield 
Railroad shall have reached a point indicative of 
established and permanent success, the particular 
tests of that success being predetermined in the 


_ ee } 6s "1. es) ks 
invite the attention of the General Court to a letter 
ftom Mr. Brooks, the chairman of the co) paeRon, 
addressad to myself, bearing date or tis . 
communicating the correspondence between him- 
self and the President of the Fitehburg Railroad 
Company, concerning a proposed lease of that 
part of the Troy and Greenfield Railroad lying 
east of the tunnel, for a period of six years, and 
pending the construction of the tunnel. This 
negotiation was initiated to enable the State to 
determine whether it would be wise to complete 
at once the railroad between the eastern terminus 
of the tunnel and the town of Greenfield, of which 
the proposal of the Fitchburg and Vermont and 
Massachusetts Railroad Companies, dated yester- 
day, is a material encouragement. 

I deem it my duty also to furnish for the infor- 
mation of the Legislature, a letter received this 
day from the chairman of the commissioners, ac- 
companied by a careful statement prepared by 
himself, exhibiting the whole amount heretofore 
expended upon the construction of that part of the 
Troy and Greenfield Railroad, between Greenfield 
and the tunnel. This statement exhibits the quan- 
tity and kind of work done upon that piece of road 
before the suspension of its progress in the sum- 
mer of 1861. The result shows that the Common- 
wealth had advanced at that time out of the $650,- 
000, the sum of $481,428, of which amount the 
company were only entitled to have received $350,- 
090, that being the proportion of $650,000 author- 
ized by the Legislature, which the work done bears 
to the expense of the whole work. In other words, 
the Commonwealth had made over advances equal 
to $131,338, assuming $650,000 as the sum which 
the Commonwealth should furnish in the whole 
under the act of 1860. And itis further shown 
that this statement is based upon the supposition 
that the work performed had been paid for, and so 
far as it went, was a clear and unembarrassed 
security to the State for its advances, which in fact 
was not the case; for of the $175,000 appropria- 
tion of 1862, there is to be paid out toward these 
very expenditures, the sum of $153,006 51, accord- 
ing to the returns made by the commiseioners 
acting as auditors under that appropriation. Thus, 
the sum total of our excess of advances becomes 
$284,344 51, on that piece of railroad out of $650,- 
000 granted by the act of 1860. The following 
figures, taken from the same statement, present a 
view of the amount advanced by the State on the 
same piece of road, in excess of the amount ac- 
tually thus far expended by the contractors upon 
the work. 


Amount actually expended.......... $463,047 90 
Amount of the above yet to be paid by 
State out of the $175,000 appropri- 
MEL vores’ voce Guedcaas ss oe take aah 
et | 
Amount expended by contractors, but 
not all paid for, as the $175,000 ap- 
propriated did not cover all the lia- 
DR ie a a es hed . oes. - $310,041 39 
Amount paid by the State be- 
yond first appropriation in 
sterling at $4 44 to the £.. $50,172 
Difference between $4 44 and 
the real equivalent of the 


153,006 51 


ee 


sterling in dollars......... $5,311 
Amount paid under the $650,- 
000 appropriation. ........ $481,428 


———— $536,911 00 


Amount paid more than went into the 
work sees coos s +1 $226,869 61 


The amount for superintendence and other ,ex- 
penses probably does not equal the amount still 
unpaid of the contractor’s debts alleged to have 
been created by the work. 

I congratulate the General Court and the people 
upon the rescue of the Commonwealth, and especi- 
ally of this great experimental enterprise, from a 
position inconsistent with economical, safe or even 
possible success in piercing its mountain barrier. 

I éarnestly and respectfully invite your most 








agreement, And in this connection I have also to 


candid and thoughtful consideration not only of 
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the specific facts and figures which elucidate or 
express the details of information bearing most 
immediately upon the work contemplated; but I 
also venture to commend to your delibrate judg- 
ment the arguments and reasoning drawn from 
liberal and enlightened views of public policy and 
of public economy, which finally lift this subject 
above all merely local interests or antagonisms 
into the sphere of statesmanship. And having at- 
tentively watched the report of the cunmissioners, 
and the documents by which it is accompanied 
through the press, I am prepared to give my own 
assent to the opinions with the expression of 
which the commissioners conclude their discus- 
sion : 

By the time the tunnel can be completed “ the 
public interest requiring it will have grown large 
enough to pay for the outlay. The impulse given 
to business by the new facility would soon fill up 
the new line and make up the temporary loss felt 
by any other. 

Considering the large sum which the Common- 
wealth has already invested in this work, which 
must be sunk if it is not completed, the reasonable 
protection from loss which is afforded by the other 
companies interested in the line, the more intimate 
relations which it may promote between Massa- 
chusetis and the West, and the benefits which such 
an additional facility promises to the great inter- 
ests of the city and State, we are of opinion that 
the work should be undertaken by the Common- 
wealth and completed as early as it can be with 
due regard to economy.” 

(Signed ) Joun A, ANDREW. 


The following is the proposition of the Fitch- 
burg, and Vermont and Massachussetts Railroad 
Companies, alluded to in the foregoing Message of 
the Governor : : 


Boston, March 11, 1863. 

Dear Sir,—In reply to your communication of 

the 6th inst., we are authorized, by votes of our 
respective boards of directors, to make the follow- 
ing proposition to operate that portion of the Troy 
and Greenfield Railroad east of the Hoosac Tunnel, 
say between that point and Greenfield, for a period 
of six years from the time said road is put in com- 
plete condition to operate by the Commonwealth, 
including the necessary buildings and side tracks 
along the line, and a turn-table at the tunnel end 
of the line, but no buildings at the Greenfield end; 
it being understood that any and all damage which 
may arise to any of the masonry culverts, or 
bridges, by freshets or otherwise, are to be made 
good by the Commonwealth, and that all slips of 
earth from either the cuts or the embankments, 
which amount to twenty cubic yards or more shall 
be made good at the expense of the Common- 
wealth : 

That, for the first year, we will pay as rent the 
sum of fifteen thousand dollars. 

For the second year the sum of eighteen thous- 
and dollars, 

For the third year, the sum of twenty-one thous- 
and dollars. 

And for the fourth, fifth and sixth years, the 
sum of twenty-five thousand dollars each year. 

And also permit the Commonwealth to run con- 
struction trains, to complete any unfinished por- 
tions of the work, and furnish water, free; all 
other expenses of such trains to be borne by the 
Commonwealth. 

We.also propose to transport all materials and 
tools for the construction of the tunnel, at two and 
one-half cents per ton per mile for first class, and 
two cents per ton per mile for second class freights, 
over the said leased road. 

This proposition is made with the understanding 
that the Commonwealth shall proceed, with rea- 
sonable despatch, to construct the tunnel. 

Respectfully yours, 


Joun J. Swirt, President, 
In behalf of the Fitchburg R. R, Company. 


Rospert Hane, President, 
In behalf of the Vermont and Mass. R. R. Co., 


J, W, Buooxs, Ch’man Com’s T. and G, R. B, 


Railroad Engineers. 

This valuable class of citizens is continually 

finding promotion in the public service. We learn 
that stationed at Alexandria is R. B. Hugunin, 
formerly connected as Civil Engineer with the 
Cleveland and Toledo Railroad. Mr. H. was edu- 
cated, in whole or in part, at the Naval Academy, 
and for a while after leaving the school was in the 
Navy, resigning for civil life occupation as engi- 
neer, in which department he is accomplished. On 
the breaking out of the war, Mr. Hugunin tendered 
his services to the country, and re-entered the 
Navy. At present, certain projectiles of his inven- 
tion, have attracted attention, and Mr. H. has been 
assigned to duty at Alexandria to superintend 
their manufacture and a series of experiments to 
be made with them. 
Also at Alexandria is Mr. J. H. Devereaux. 
Mr. D. holds the very important position of Super- 
intendent of the Military Railroad, and deservedly 
enjoys the confidence of the Government in his 
great responsibility. 





Galena and Chicago Union Railroad. 
The earnings of this road for the years ending 
December 31, 1861 and 1862, have been as fol- 
lows : 


1861. 1862. 
From freight. .... .. $1,319,984 28 $1,308,847 98 
“« passengers.... 338,550 94 389,832 71 
* mails, etc..... 61,861 27 78,860 73 





$1,720,396 49 $1,777,541 42 
Operating expenses, 1862: 
Repairs of track .... .. .$213,755 43 





” bridges ..... 29,285 67 
" build’ngs ete. 25,718 32 
. locomotives.. 71,240 61 
WR cs és 505 76,781 68 
Locomotive service.... 81,651 93 
Train service. ......... 68,779 28 
Station service......... 114,404 16 
Use of cars of other Co’s 7,017 39 
Sere 108,213 32 
Oil and waste.......... 11,516 i1 
I core ike oe ei ey 29,396 25 
ge le AA ie 8,137 50 
eee 52,744 02 
U.S, Revenue tax...... 5,188 31 
All other expenses ..... 44,106 06 
———_ 942,936 03 
i CEE CTE Eee $834,605 39 


Add surplus January 1, 1862....... 
Received of the C., B. & Q. R. R. 
Co. in partition of South Branch 
Gee PONE eos. ocde cscs cove. 
Received of the same Co., for lands 
west of the South Branch depot, 
not required for the use of this 
company 


425,058 11 


6,412 48 


12,000 00 


$1,278,075 98 
Divivend No. 21, Jan. 1862, 5 per ct. $301,420 00 
Dividend No. 22, July 1862, 8 per ct. 180,852 00 





Interest on Ist mortgage bonds. .... 139,090 00 
Interest on 2d mortgage bonds .... 96,565 00 
Improvement account. ............ 114,368 31 


Cost of Sinking Fund instalments for 
1st and 2d mortgage bonds, ..... 
Premiums and commissions on $44,- 
000 U. 8. 7 3-10ths Treasury notes, 
purchased for 2d mortgage Sink- 
dp node CE CO OEE 
Commissions paid for extending 1st 


69,085 42 


2,464 00 


mortgage bonds .... ........ .+ , 8,209 60 
Bad and doubtful accounts......., 10,368 72 
Surplus, January 1, 1868........., 355,652 98 





—————- 
81,278,075 98 
A comparison of the earnings of the past with 





those of the preceding year shows an increase of 
$57,144 93; the increase in expenses was $33. 
724 15—making the increase in net earnings, 
$23,420 78. The entire receipts of the company 
in 1862, including the surplus earnings to January 


1, 1862, were $2,221,012 01. The ratio of ex. 

penses to earnings were about 53 per cent., a 

small fraction over that of the previous Year, 

The President, in this report says : 

The dividend. made in 1861 was five per cent,, 
while that of the past year was six per cent, 
making a difference of $60,284 00. In addition to 
this amount, nearly $10,000 has been charged to 
Income Account, for Surveys, &c., made some 
years past, in reference to the erection of a bridge 
across the Mississippi River at Fulton, rendered 
now unnecessary by the recent arrangement with 
the Chicago, Iowa and Nebraska Company. 

Of the first mort., bonds of the com- 
pany there are outstanding ...... 
All of which will be due on the 1st 

of August next. 

Amount of 2d mort., bonds due Ist 
May, 1875 


$1,989,000 00 


1,346,000 0 


—_ 


ee ee 





Pics cans Coes Seus gest eee es $3,335,000 00 


Proposals were made to the bondholders in 
September, 1861, to extend the first mortgage 
bonds for twenty years upon furnishing new sheéts 
of seven per cent, semi-annual coupons. Up to 
this time, nearly one-half of the amount of these 
bonds have been extended, and no doubt the bal- 
ance will be presented for extension before the 
time limited, the 1st of April next, to such an 
amount as to bring the outstanding bonds within 
the means of the company. In addition to the 
security of this class of bondholders, a Sinking 
Fund has been created, which, by the terms of the 
contract, took effect on the 1st of August last. It 
will extinguish the debt in 1882. 

Sixty-five second mortgage bonds ($1000 each) 
have been purchased during the year, and applied 
to the second mortgage Sinking Fund. In conse- 
quence of the appreciation of this security, the 
remaining forty-four bonds, which should have 
been deposited with the Trustee in November last, 
could not be purchased, though special efforts 
were made by advertisements in the New York 
Ciiy papers, iu addition to those of the Agents of 
this Company in that city. The United States7 
3-10ths Treasury notes were deemed the safest for 
an investment; and with the concurrence of the 
Trustee, the balance $44,000, was invested in these 
securities. 

A satisfactory partition has been effected of the 
land held by this company, in common with the 
Pittsburgh, Fort Wayne and Chicago, and the 
Chicago, Burlington and Quincy Companies, upon 
the South Branch of the Chicago River. The 
latter Company are constructing a new line of 
road into this city from Aurora, to be used by 
them in lieu of the thirty miles of your line from 
the junction to Chicago. Notice has been given 
by that Company of a discontinuance of the use 
of this line after the month of May, 1864. 

During the year there has been added to the 
rolling stock, two locomotives, ninety-seven box 
cars and twenty-nine cattle cars, at a cost of $93, 
240 41. Fifty box cars and ten platform cars 
were taken from this Company by the United 
States Government for military purposes. To sup- 
ply their numbers, will require a sum larger that 
awarded by the arbitrator, but new cars will 
substituted for those partly worn, and measures 
have been taken to replace them in season for the 
business of the coming year. ) 

In accordance with the circular of the Board, 
dated May 16, 1862, the matter of leasing, in pet | 
petuity, the Chicago, lowa and Nebraska Railroad, 
with its bridge and ferry at Clinton, Iowa, the 
road commencing at that place, and extending 
westward to Cedar Rapids, a distance of eighty- 





two miles, and the Cedar Rapids and Missour! 
River Railroad, an extension of the former road, 
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in progress of construction through the State of 
Iowa, upon, or near the 42d parallel of latitude, 
was submitted to the stockholders at their Annual 
Meeting in June last, and met with nearly an 
unanimous approval. Subsequently, n negotiations 
were commenced, which resulted in perpetual 
leases from the Iowa Companies to this Company. 
Under these leases, your company took possession 
of these roads, and have operated them since the 
ist of August last. The Cedar Rapids and Mis- 
souri River Railroad was then partially completed 
to Otter Creek, a distance of forty miles. Since 
then it has been extended to Marshalltown, the 
county seat of Marshall County, the centre of a 
rich and tolerably populous community , and com- 
manding the trade of a large circle of country. 
This point is 151 miles west of the Mississippi 
River. 

Since operating these roads, the business has 
fallen below anticipated results. This is account- 
ed for by the general failure of the wheat crop 
upon the line of these roads, together with the 
withdrawal of an unusually large number of 
laboring men from agricultural and industrial pur- 
suits, upon the call of the Government for troops, 
thus deranging the whole business of the coun- 
try. These causes, it is hoped, are temporary ; 
and when our present difficulties shall be over- 
come, it cannot be doubted but that the products 
of this fertile country will furnish a remunerating 
business for the local roads, and add largely to 


Answers were received from stockholders hold- 
ing nearly three millions of stock, to the circular 
of the Board, dated October 10th, 1862, asking 
the necessary power to lease the Beloit and Madi- 
son Railroad, a virtual extension of your Beloit 
Branch, from Beloit to Madison, a distance of 
forty-seven miles, (17 miles of which have been in 
operation for some years,) and a section of the 
Sugar River Valley Railroad, of 351g miles from 
the City of Madison to Portage City. These an- 
swers exhibit an almost unanimous assent to 
making the proposed leases. 

A perpetual lease has been made with the Beloit 
and Madison Company, recently re-organized, 
after a sale of its road and franchises under a de- 
cree of Court. This company hope to complete 
their road to Madison in the coming season. 
Arrangements have not yet been perfected with 
the Sugar River Valley Company. 


The length of road operated by the company is 
as follows: 
Main Line—Chicago to Freeport... .121.00 Miles. 





eae 30.00 

eet igi MrAnCn .... .... c.0- oose me 
Chicago, Fulton and Iowa Line..... 105.50 “ 
Clinton Bridge Branch ............ a6! 0“ 
Rrra 10.50 “ 
RA eer: 2100 * 
Sidings and gravel pit tracks....... 50.44“ 

MOUS gic S465 diac cetd sees 341.69 Miles. 


The number of miles run by passenger and 
freight trains was 999,731; by wood and gravel 
trains and switching engines, 274,060; by C., B. 
& Q. trains on G. & C. U. track, 146,550—total 
420,841. The number of tons of freight trans- 
ported was 497,638; number carried one mile, 
47,521,169. The number of through passengers 
carried was 35,620, way passengers, 353,719— 
total 389,339; total mileage of passengers, 16,- 
607,182. 

The earnings of the Chicago, Iowa and Nebraska 
Railroad were $73,537 05, and the expenditures, 
including $24,850 of materials on hand for future 
use, $71,362 82 

The earnings of the Cedar Rapids and Missouri 
River Railroad were $15,987 13, and the expendi- 
tures, including $6,200 for materials on hand, for 
future use and for work on the track, to be re- 





The capital and construction accounts remain} cently in dispute, and’ now ‘confirmed by the Su- 
the same as per last report. The following is a|preme Court. It has been suggested that a con- 
eomparative statement of the funded debt at the|solidation of all these mining interests into the 





close of 1861 and 1862: hands of a single company would give them the 
First mortgage bonds— 1861. 1862. | virtual control of prices of quicksilver throughout 
Due February 1, 1862.... $247,000 $2,000 | the world. 
“ August 1, 1862.... 157,000 18,000 The yield oe . : 
“ February 1,1863.... 60,000 43,000 e yield of quicksilver from Santa Clara Mines 
“ August 1, 1863....1,507,000 1,055,000 | has been as follows : 
“February 1, 1882.... 22,000 871,000 | For the years 1857 and 1858 ........ 250,521 Ibs. 
fs i SOIR soars. ce poder el 160, 053 * 
$1,993,000 $1,989,000 a 6 1G cee dee Ba wes. (Oe B65 ¢ 
Second mort., bonds, due . Oi BOGE iin coe, Gates wee 210, 604 “ 
May 1, 1875}.......... 1,411,000 1,346,000 | First 9 mos., 1862 ................. 100,747 “i 
Litchfield bonds........ 10,7020 see eee The above is to October Ist, 1862, which is the 





$3,414,702 $3,335,000 latest return. This would make the yield to this 


‘ co date s i illi 
The financial condition of the company, January something over one million pounds. 


1, 1863, is shown by the annexed : 





Banking Associationus.--Corporation’s Lien 


ConDENSED BALANCE SuEeEr. upon Individual Shares. 
Gamat,» ¢0- pons v0.04 ne otis90s $8,040,164 52)4 PROVISION IN THE ARTICLES OF ASSOCIATION, 
MINE cate ost o.oo aac 5 oe 6 la 1,311,916 75} THAT SHARES ARE NOT TRANSFERABLE UNTIL 
Machinery and tools. ............. 49,383 86| DEBTS DUE FROM THE SHAREHOLDER ARE PAID, 
Mint saene es. ck eee 19,156 85| INCLUDES LIABILITIES WHICH MAY NOT HAVE 
Materials on hand.... ........ .... 305,166 79} MATURED AT THE TIME OF THE DEMANDED 


C., I. & N. R. R., paid ace’nt rental. 31,218 00| TRANSFER. 
- operating expendit’s 71,362 82) This was an action between one Leggett, the 


C.R. & Mo.R.R. “ 18,582 87 | assignee of William E. Legget 

Due for transportation of troops, etc. 5,669 81] ¢: 2 Sing. fo i Be f ha HG rs meee - 
Due for mail service.............. 1000,.S840T Se! 2a ie cost ee oe eee 
Sas Grom sietiens.... .:.......... 10,592 85 | mit the transfer upon its books of twenty shares 
Due from other companies......... 34,798 94] of the capital stock of the bank to the plaintiff. 


Bills receivable and other debts due 


The case was tried before a referee ; and, upon 
ni guns HER TE e Ee 21,053 96 the trial, d 
U. 8. 7 3-10ths notes for 8. F....... 44,000 00| the trial, it appeared that Leggett was one of the 
$6,000 1st mort., bonds purchased .. 6,888 75 | general associates in the organization of the bank, 
$13,000 “ “ ext’nded bonds pur- and became the holder and owner of twenty 
chased, cost..........-...+.+-. | 18,285 83} shares, of one hundred dollars each, of its capital 
Magnolia Extension.............. 12,185 64 


Sotiier unalone aff ethos compan ‘= 248°560 35 stock. The articles of association required suit- 
) or 


Other assets............... ce... 57,186 27|@ble books to be kept by the directors for the 
MMIII coos carn 'sese coos 249,010 48|registry and transfer of the shares, and declared 





that “ every transfer, to be valid, should be made 


$10,551,145 21) on such books, and signed by the shareholder or 


<a e contl lee ee eae + pore > his attorney duly authorized in writing. Section 
Second mortgage bonds.... ...... 1,346,000 00 |? of article 5 was in these words: “No share or 
First mortgage ‘sinking fund cc ag 11,000 00 | shares shall be transferable on which any call for 
Second mortenge sinking fund.... 654,000 00 an installment of capital, or any interest on such 
Seip cundianiiia sold........ reo installment, shall remain unp:id, nor unless the 
Unclaimed dividends, ‘wages, ¢ py ws 17,855 gg |Shareholder making the transfer shall previously 
Bills payable and miscel. dehis.. the 12,261 27| discharge all debts due by him or her to said asso- 
Unpaid U. 8. Taxes. wee sees cone ee 2,292 82) ciation, or shall have remaining capital stock un- 
- Z . a Rg A gee art trtceee pe transferred sufficient to cover and secure the 
Albany bri dge and ferry earnings. ; 13,651 84 amount that he or she inay owe to the said associa- 
Due other companies............. 22.399 90| tion.” Section 4 of the same article made pro- 
Income ac’t—surplus Jan. 1, 1863. 355,652 98] vision for the sale of the stock “whenever any 





shareholder of the association should owe a debt 
then due to the association, and which should have 
been due and unpaid for the space of three 
months.” These provisions were well-known to 
the plaintiff. 

On the 3d of January, 1854, William E. Leggett, 
sold and assigned his stock to the plaintiff, and 
delivered the certificate, assignment and power of 
attorney to transfer the same on the books of the 
bank to said plaintiff. On the 8th of May 1855: 
and again on the 10th and the 14th days of the 
same month, the plaintiff demanded of the de- 
= fendant, upon a production of the assignment and 

Santa Clara Mines. power of attorney, and offer to surrender the 

We have been favored from a reliable source} original ¢ertificate of stock, that the stock be 
with the annexed statement of the yield of quick- | formally transferred on the books, and a new cer- 
silver at the Santa Clara mines, California. These | tificate thereof be delivered to the plaintiff; which 
mines are owned and worked by a Baltimore com- | was refused, the defendant claiming that the origi- 
pany. They are located 69 miles from San Fran-|nal shareholder was a debtor to the bank, and 
cisco, and adjoin the Eariquita mineral property, | that the stock was a security for the payment of 
being also contiguous to the great New Almaden |such debt, and was not transferable until the same 


$10,551,145 21 
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funded by contractors, $18,532 87. 











Mining property, the title to which has been so re-|shonld be paid, It was admitted that William E, 
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Leggett on or about the 1st of January, 1854, was 
endorser on notes of one Thompson, since de- 
ceased, to the amount of $4000, which notes were 
then held by the defendant; that Thompson died 
before said notes became due, and the notes were 
protested and the endorser charged; that William 
E. Leggett became the executor of Thompson, 
and from time to time paid portions of said notes, 
and gave his notes as executor, endorsed by him 
individually, for the balance due. It also appear- 
ed that on the 9th of April 1855, there remained 
due of the Thompson debt $1,900, for which W. 
E. Leggett on that day, made a note payable on 
the first day of August thereafter, payable to his 
own order, and endorsed by him and signed, “ W. 
E. Leggett, Ex.,” which note was outstanding and 
held by the defendant at the time of the demand 
of the transfer and new certificate in May 1855. 

The referee decided that the note for $1,900 not 
having matured at the time of the demand fora 
transfer of the stock, the same was not a lien upon 
the capital stock of the maker, and that the plain- 
tiff was entitled to a transfer of the stock, notwith- 
standing such indebtedness, and gave judgment 
for the plaintiff for the value of the stock. This 
judgment was affirmed by the Supreme Court, and 
from that judgment the defendant appealed to the 
Court of Appeals. The following is an opinion 
rendered at the final decision of the case, revers- 
ing the judgment of the Supreme Court and 
ordering a new trial : 


Wriguat, J.—The real inquiry is, was there a 
* debt due” from Leggett to the bank, within the 
meaning of the articles of association, at the time 
the transfer of the stock was demanded. It is not 
the question, whether, at the time the plaintiff be- 
came the equitable owner of the stock by a secret 
undisclosed sale, the shareholder was such debtor; 
nor whether the endorser of a promissory note, 
whose liability has not been fixed, falls within the 
class of debtors in respect to whom the lien was 
intended to attach. It may be conceded that it 
must be a fixed liability of the shareholder him- 
self. The referee finds, and the case discloses the 
facts, that in January 1854, Leggett was endorser 
on certain notes made by one Thompson and dis- 
counted by the bank, which had not then matured, 
Thompson died before the notes matured, and 
after their maturity Leggett reduced the amount 
of such notes by payments. On the 9th of April 
1855, there was the sum of one thousand nine 
hundred dollars remaining due, for which amount 
Leggett made a note, payable at the defendant’s 
bank on the Ist of August 1855, to his own order, 
and endorsed by himself. The note was signed 
“ W. E. Leggett, Ex.” Leggett thus undoubtedly 
become a debtor to the bank. If his contingent 
liability as endorser had not been fixed previously, 
he undertook then to become personally responsi- 
ble for one thousand nine hundred dollars of the 


indebtedness. Affixing the letters “Ex” to his 


signature could not alter his personal liability or 
This was the view 
If 


bind the estate of Thompson. 
taken by the referee and the Supreme Court. 


Leggett was not a debtor of the bank, within the 
meaning of the articles of association, prior to the 
9th of April 1855, he unquestionably assumed the 
relation at that time. 

But the referee placed his decision, not on the 
ground that Leggett was not indebted to the bank 
when the transfer of the stock was refused, but on 


what I deem to be an erroneous construction of 
the provision of the articles of association touch- 
ing the question. The phrase, “all debts due by 
him or her to the association,’ was held to mean 
only debts presently payable, and that although a 
stockholder may have borrowed on his own note 
the money of the bank and put it in his pocket, 
unless such note had matured, no lien attached, 
and the association could not lawfully refuse a 
transfer of his stock. This cannot be a correct 
interpretation of the sense in which the associates 
used the words, “all debts due,” or designed that 
they should be understood. The provision was in- 
tended to embrace all debts which the stockhold_ 
ers owed the association, whether payable pres- 
ently or in the future. Its purposes was, not to 
facilitate stock jobbing, but to promote the legiti- 
mate business of banking, and to benefit the bank 
by strengthening its securities; and it is in this 
light that the provision is to be construed. There 
is a much stronger reason for inferring an in- 
tention to embrace debts payable in the future 
rather than presently, growing out of the fact 
that most of the debts created with a banking in- 
stitution are through the medium of discounted 
paper. where the credit of the borrower is ex- 
tended, As was said in Grant vs, the Mechanics 
Bank of Philadelphia, of what benefit would it be 
if the stockholder had the unrestrained right of 
transfer at any time before his note fell due? The 
time of making the loan is that at which the 
directors must look for security. To construe the 
provision to embrace only debts presently payable, 
would be to limit it for the benefit of the borrower, 
and not the association. The whole provision 
taken together, shows that the object of making 
the stock not transferable was to “cover and 
secure” the amount owing by the stockholder to 
the association, whether due and payable in presnti 
or in futuro, The restraint is upon transferring 
the stock, “ unless the shareholder shall previously 
discharge all debts due by him to said association, 
or shall have remaining capital stock untrans- 
ferred sufficient to cover and secure the amount 
that he may owe to said association.” The ex- 
pression, “the amount that he may owe,” is evi- 
dently intended as the equivalent of the previous 
phrase “debts due,” each being used to denote 
the indebtedness which the stock was to “ cover 
and secure.” The apt and explicit words used by 
the associates in the succeeding section of the 
fifth article, to limit the right of sale to cases of 
actual default, shows that they had no difficulty 
of discriminating when that was their purpose, 
and excludes the idea that the general words of 
the previous section were used in the same re- 
stricted sense. When, therefore, the bank was 
first notified that the stock had been assigned to 
the plaintiff, and the latter demanded that it 
should be transferred to him. Leggett, the share- 
holder, was a debtor to the bank, and on that 
ground I think such transfer was rightly refused. 
It can make no difference with the question if it 


not have been legally refused. Nor is it impor- 





should be conceded that, in January 1854, when 
the plaintiff became the equitable owner of the 
stock, Leggett was not a debtor to the bank, and 
that then, had a transfer been demanded, it could 


tant to determine what would have been the rights 
of the plaintiff and the bank, had the plaintiff 


notified the bank that’ he was such owner. 
Nothing of the kind was done. The case is pre- 
sented of the plaintiff unknown to the bank in 
January 1854, purchasing a shareholder’s stock, 
and taking an assignment of a certificate express- 
ing on its face that the shareholder’s title was sub- 
ject to all conditions and stipulations in the de- 
fendant’s articles of association, transferable only 
on the books of their banking house, by him or 
his attorney on delivery of such certificate; and 
that, although knowing that the articles of asso- 
ciation gave the bank a lien on such stock for any 
debts due from the shareholder at the time the 
transfer was demanded, neither notifying the bank 
that he was such owner, or demanding a transfer 
until sixteen months after the alleged secret pur- 
chase, and after the shareholder, if not a debtor 
to the bank at the time of sale, had subsequently 
become such debtor. 

The lien unquestionably attaches in respect to 
the shareholder’s debts existing when the bank is 
asked to transfer the legal title; and one becom- 
ing the owner of stock subject to a provision in 
the articles of association giving the banks such 
lien, and of which he has knowledge, but who 
omits to give the bank notice of his ownership, 
and thereby enables his vender to have credit on 
the faith of his being a stockholder, has no supe- 
rior equity to be enforced. 

Judgment reversed. 





Pittsburg and Connelisville Railroad. 
The subjoined report of the Joint Committee on 
Internal Improvements, was submitted in the First 
Branch of the City Council, Baltimore, on the 4th 
inst., and under the rules, laid on the table, to be 
considered hereafter. The recommendations of 
the mayor of Baltimore, in this annual message, 
to which reference is made in the report, were, 
“ that the interest of the city in the Pittsburg and 
Connellsville Railroad should be sold, or that an 
effort be made to obtain from the city of Pittsburg 
an appropriation of an amount equal to the interest 
held by the city of Baltimere, to be expended on 
this end of the road.” The following is the report 
of the Committee on the subject : 

The Joint Standing Committee on Internal In- 
provements, to whom was referred that part of the 
Mayor’s annual message which relates to the Pitts- 
burg and Connellsville Railroad, have duly consid- 
ered the views and suggestion of the Mayor, and to 
assist them to a better understanding of the subject, 
have had before them the report dated January 26, 
of Messrs. Marston and Taylor, the two new direc- 
tors in that company, recently appointed by his 
Honor to represent, in part, the interest of the city 
therein. The Committee have also had before them 
the report of Benjamin H. Latrobe, Esq., President 
of the company, (and a director also appointed by 
the Mayor on the part of the city,) in reply t 
the report of Messrs. Marston and Taylor. The 
statement made to the Committee by Mr. Latrobe, 
under date of February 9, 1863, and containing 4 
full historical memoir of the Pittsburg and Con- 
nelsville Railroad Company since its incorporation 
in 1857, is also in their possession. With these do- 
cuments before them, together with the information 
obtained from personal intercourse with those gen 
tlemen, and reference to the annual reports of the 
company and to the other communications of the 
President on file in the register’s office, the — 
mittee have been enabled to get a very clear an 
satisfactory view of the condition of the company $ 
affairs, and they deem it due to those who aan 
had the direction of them since 1856, when the mil 
lion loan of the city was made to the road, to 8aY 
that they have discovered no evidence of misman- 








upon becoming the equitable owner of the stock, 


agement or extravagance in their conduct of th 
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business of the con ; on the , the com- 
mittee feel themselves called upon, in justice to the 
directory, and especially to the President of the 
Company, to say that the rights of the city of Balti- 
more appear to have been duly respected in the 
transactions of the Company, and that the failure 
to pay the interest on her loan since July 1857 has 
been the rsult of circumstances beyond their con- 
trol; that it has been due to the unfinished condi- 
tion of the road, the small revenue of a trade only 
now beginning to be developed, and the necessarily 
large expense of working the road proportionate to 
that limited revenue, although that expense ap- 
ars to have been, in itself, very moderate com- 
pared with that of other roads. The Company 
also appears to have been under the necessity of 
meeting a class of claims againstit which, although 
not secured by mortgage of the road, as is the loan 
of the city, had to be provided for in order to pre- 
yent the road from being taken out of the Com- 
pany’s hands by process under the local laws of 
Pennsylvania, which would have indefinitely post- 
poned the period of its probable completion. 
These claims, however, seem to be in such course 
of liquidation as to relieve the road before long of 
their pressure, and to give promise that after an- 
other year there may be a net revenue applicable 
tothe partial payment at least of the interest on the 
nillion loan. Even assuming that the road re- 
mained without making further progress to com- 
pletion, the committee are of opinion that as much 
has been accomplished in advancing the work 
within the last six or seven years as circumstances 
would permit. 

When Mr. Latrobe became President, in 1856, 
there were but twenty-five miles of road in opera- 
tion, from Connellsville to West Newton, with two 
locomitives and a few cars, earning no revenue 
worth naming. The floating debt of the company 
was then $679,446, which was reduced in 1860 to 
$67,869, although it was since increased to $110,- 
417, under the circumstances explained in the last 
annual report, but is now in rapid process of liqui- 
dation, the large share of it being secured by col- 
laterals, In January, 1857, the road was opened 
twenty-three miles further from West Newton to a 
junction with the Pennsylvania Railroad at Turtle 
Creek, twelve miles from Pittsburg, and this ex- 
tended line of forty-eight miles was worked in 
connection with that road until in October, 1861, 
it was completed into the city of Pittsburg, increas- 
ing the length of road to fifty-eight and a half 
miles from Connellsville to Pittsburg; adding to 
Which the branch from Connellsville to Union- 
town, Opened in 1859, there are now seventy-one 
niles of road in operation; with ten locomotives 
and a revenue of $130,000 last year, now rapidly 
increasing and promising this year to reach near 
$200,000. This extension into Pittsburg being as 
much a part of the whole line as any other part 
of it, was, we find, fully approved and duly author- 
wed by the ordinance of the City Council approved 
April 21, 1858, and has by its beneficial effect upon 
the prosperity of the road, and its prospects of 
completion, proved itself of a most judicious 
measure, 

_The present directory of the company, in addi- 
tion to this enlargement of the capacity and value 
of the west end of the road, and consequently of 
the security of the city for the repayment of its 

van, carried on the work at the long tunnel, near 
the Cumberland end, until their means were ex- 
hausted and the great money crisis of 1857 com- 
pelled a suspension of this work. The road has 
also been carefully located throughout its length, 
and is ready for a resumption of the construction 
at any time. 

There are 9014 miles of road to be built between 
Connellsville and Cumberland, estimated to cost 
some $3,000,000 in cash, which may be raised by a 
first mortgage loan, under the permission of the 
ordinance of the City Council, approved June 10th, 
1856, The forward state of the work at the great 
tunnel, and the comparatively easy character of 
the rest of the route, would allow it to be com- 
Pleted within two years from its resumptlon with 
an adequate force of labor, The company appears 
to have kept steadily in view the earliest possible 
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}completion of the road. to Cumberland, but the 
state of the money market, in connection with the 
want of confidence in railroad securities up to near 
this time has prevented their accomplishing more 
than the extension and improvement of the road at 
its Pittsburg end. They have made persistent 
efforts in various quarters to obtain aid to complete 
the road to Cumberland, but only with partial 
success. 

A more hopeful prospect opens now, however, 
in the warm interest which the Western roads cen- 
tering at Pittsburg are manifesting in the exten- 
sion of the Pittsburg and Connellsville Railroad to 
Cumberland. Through the efforts of the President 
and officers of the road this interest has at length 
been made to assume a definite shape, as will be 
seen from the proceedings of the stockholders’ 
meeting of the Pittsburg Fort Wayne and Chicago 
Railroad, held in Pittsburg on the 25th of February. 
It may be reasonably expected that the direct aid 
of that company, and of the Cleveland and Pitts- 
burg Railroad Company, with which it is about to 
unite, and which will form with ita combined Ilne 
of nearly 700 miles in length, representing an invest- 
ed capital of some $30,000,000, will, together with 
their influence in the money market accomplish 
within the present year the means required to 
complete the Connellsville road to Cumberland. 
This event would be forwarded by any aid which 
may be derived from the Baltimore and Ohio Rail- 
road Company, which company has already given 
assurances that they will supply the rolling stock 
required to operate the road as a through line at 
its completion. If there were any resources at 
the disposal of the city which could be made avail- 
able to assist in this important measure without 
increasing the funded debt of the corporation, 
it would, we think, be worth considering whether 
it would not be wise to thus empluy them, as has 
been recommended by the City Directors in their 
report to the Mayor. 

The committee is of opinion, in view of the pre- 
ceding facts and considerations, that it would be 
highly inexpedient to take any step at this time to- 
wards asserting the legal rights of the city of Bal- 
timore as mortgagee over the Pittsburg and Con- 
nelisville Railroad; and believe that the interest 
of the city will be best promoted by leaving the 
existing directory of the company to pursue un- 
disturbed the measures they have in hand to insure 
its early completion, they ask to be discharged 
from the furthet consideration of the subject. 





The Almaden Mine Case. 

In the great case of the New Almaden Quick- 
silver Mine, the judgment of the Supreme Court 
reverses the decree in the Court below, which was 
in favor of the claimant, Castillers, under whom 
the Messrs. Barron claim. The Court adjudges 
that Castillers never had any valid title to the 
mine, by reason of the insufficiency in law of the 
papers issued by the Mexican authorities, upon 
which his claim of title rested. In reaching this 
conclusion, the Court held, in the first place, that 
the despatch of the Mexican Minister of Foreign 
relations to the Mexican authorities in California 
did not amount in law to a grant of the two 
leagues of land around the mine, which, under it, 
were claimed by Castillers. 

The Court also held that the Board of Commis- 
sioners constituted by statute to determine land 
titles in California, after its conquest by the United 
States, had no jurisdiction over the mining right, 
which, by well-known principles of mining law, is 
wholly separate and distinct from the grant of the 
land in which the mine is found. Justices Grier, 
Catron and Wayne dissent from the opinion of the 
Court. This judgment of the Supreme Court 
leaves the title to the mine, which, as is well- 
known, is of enormous value, to be contested 
between the United States on the one part, and 
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the other part; this latter interest having, as is 
understood, united with itself most, if not all, of 
the other outstanding interests which claim the), 
mine. — 

Among the interests affiliated with the Fassatt 
interest, which are still subject to litigation, is that 
of the Hon. Robert J. Walker, the value of which 
is of course greatly augmented by this decision. 
The net annual income from this mine is esti- 
mated to be not far from half a million. When in 
the hands of Messrs. Barron, at a time when 
quicksilver commanded a higher price than at 


present, the yield from the mine was probably 
nearly a million. 





Railroad Earnings--Weckly. 
The earnings of the Cleveland and Toledo 
Railroad for the 2d week of March, 1863, 
WEUO Veiesipmns Neen ts beinded oabe he sare $36,561 00 
Same week, 1862 ... ........ eee sees 24,121 00 
pets Weke cise ca eke $12,440 00 


The earnings of the Toledo and Wabash Rail- 
road Company for the 2d week of March, 1863, 


Increase 


NOE Piel" culls “Sdee igcelta Waeceee $23,199 75 
Same week, 1862 ............ . 12,405 39 
SONIC 8. Se oe -+-- .$10,794 36 


The earnings of the Chicago and Rock Island 
Railroad for the 2d week of March, 1863, 





WE ered et ten cls noe, ose $29,252 00 
Same week, 1862 ............ . 18,106 00 
re er SA $11,146 00 


The earnings of the Michigan Southern Railroad 
for the 2d week of March, 1863, were . $66,530 00 
Same week, 1862 ...........2. eoe---- 34,775 OO 





TCT 5 «5 sek ihe 0 cate « $21,855 00 


The earnings of the Galena and Chicago Union 
Railroad for the 2d week of March, 1863, were: 


Prat hss erss-easstreye-desasonaa $22,010 28 
PGMOMINES.. «5.0. 0s e-nwhrle xen ee tant 7,829 04 
ET li Ri MI wa 1,200 00 


CS Ee ee ak 
Same week, 1662. ..... ss0s.c008 cesrise s Skee ee 
wee coos $9,881 72 


The earnings of the Chicago and Northwestern 
Railway for the 2d week of March, 1863, 


Increase.......- 








WD add adaitiins Oe: «5-0-0.0500 edn oaee aes $23,287 93 
ey: ME esdn tenn ents aud nuaKees ... 16,346 3 
Increase (424 per cent.) ........ $6,941 56 


The earnings of the St. Louis, Alton and Terre 
Haute Railroad for the first week in March were : 





1862. 1863. 
Passengers .......... ..$4,496 41 $8,505, 40 
Freight ...............10,550 30 15,727 89 
Mail and express....... 694 00 694 00 
Pe Ee $15,740 71 $24,927 29 
SRCTOREE: 0.0655 ibd 0000 «paminnt $9,186 58 


The earnings of the Michigan Central Railroad 


for the 2d week of March, 1863, were . $52,818 13 
Same week, 1862 ............ ... 32,513. 33 


Increase. ........ Rss sys mnee $19,299 80 


The earnings of the Chicago and Alton Railroad 
for the 2d week of March, 1863, were: 
Passengers ....... wees «000 $10,592 24 





Freight ...... 0c. so02 seed ecbeeee, M9008 
SATE’ « 0. 0b bivoik: SOU Biss hab teko 974 33 
Pddad.- . AV .BLETS coe vane $23,565 18°. 


Same week last year ................ 19,976 89 








what is commonly called the Fassatt interest on 
. : ° 


TNCPOASE . 6s. Se eee coer once $8589 79 
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The earnings of the La Crosse and Milwaukee 
Railroad for the 2d week in March were: 














Freight. Passengers. Miscellaneous. 
1863...... $7,523 20 $5,806 74 $640 80 
a 5,565 49 4,915 38 629 00 
Iucrease ..$1,957 71 $791 36 $11 80 


The traffic of the Great Western Railroad for 
the week ending March 13, 1863, was as follows: 


Passengers. ..... .. $20.217 50 
Freight and live stock . . 49,479 26 
Mails SA ae 1,240 36 

Total. re cpeqcccetees Lo 
Corresponding week of 1862. onss coos, Mae ae 





Increase ..... -+ +. $16,462 24 


The earnings of the ‘Grand 1 Trunk Railway for 
the week ending March 14, 1863, were: 
Pes iiivs. vdicle a0p0 abow neue $22,067 51 


Freight and live stock. .. 564,524 7 


i2 
Mails and sundries .... 3,800 00 


Total. . - $80,392 23 
Corresponding week, 1862 75,977 36 
Increase........ .. $4,414 87 


The earnings of the Milwaukee and Prairie du 


Chien Railroad for the 2d week of March, 1863, 
were .... ce dave , .. .$9,889 37 
Same week, 1862 Lids HOS. «Ree 060s eee 


Decrease .... 2... cece. cece cece GOEL 79 
Railroad EKarnings--Monthly. 

The earnings of the Galena and Chicago Union 

Railroad for February, 1863, were ...$119,655 14 








February, 1862........ . 105,423 42 
PONS 66 00s! Cov ccb ieee $14,231 72 
Corrected earnings for the previous 
Ne as in sh kg aee acewe $182,517 62 
The earnings of the Chicago and Alton Rail- 
road for February, 1868, were....... $107,448 07 
NT ID i066: < caso 00s 008s sees 67,735 83 
Increase .... 2... ..0. sees wees $39,707 24 


The earnings of the Cleveland and Toledo Rail- 
road for February, 1863, were..... ..$147,437 00 
February, 1862 90,657 00 








Increase .... 2... v2.2. ee ee $06,780 00 
The approximate earnings of the Pittsburg, 
Ft. Wayne and Chicago Railway Company during 
the month of February ult., compared with the 
same period of last year, were as follows, viz : 








The earnings of the Hudson River Railroad for 
February, 1863, were..... -..-- $425,046 78 


February, 1862 281,568 10 
ene Aeneas $143,478 68 


The earnings of the Toledo and Wabash Railroad 
for February were: 


oe ee eee eee twee twee 








Increase 











1863, 1862. 
OSs os > cee Gace $22,198 50 $11,119 40 
Freight ....... --- 69,772 08 36,022 52 
Total... .... ....$91,970 58 $47,141 92 
apts henpipd Seeepetheea chars i $44,828 66 
The receipts of the Harlem Railroad for Feb’ry, 
Oe, WOES 56s ct uN oe Ub ee vie’: $128,166 46 
WOUUUEY, BOOB 66 lb Sse eae od 96,689 50 
TVONN SE bead SUPE $32,076 96 
The Chicago and Rock Island Railroad earned 
in February, 1868 .... 0... .... cece ee $126,521 00 
WORSURIG) BOOS okie «045 b 550, Bide sews 86,699 00 
ROOD caeias cad anivne soa wests $39,824 00 





The business of the Illinois Central Railroad in 

February was: 
LAND DEPARTMENT. 

Acres construction lands 

Pa a ee 11,720.66 for $121,050 55 
Acres interest fund lands 

a PEC RAGS RAF 2,062.04 “ 19,957 02 
Acres free land sold.... 4, 527.43 “ 638,404 48 
Total sales during the 

month of Feb’y, 1862.18,310.438 “ $194,412 05 
To which add town lot 

sales ..... 1,607 00 

ee OF OF a. ok eed ei SS $196,019 05 

Acres sold since Jan’y 

1, 1863 .......... 32,897.11 for $335,040 67 


Acres sold previous- 





ly, net sales.. ....1,198,326.00 “ 15,139,473 89 

(ee 1,231,223.98 “$15,474,514 56 
Construction bonds cancelled pre- 

vious to Dec. 31, 1862 .......... $2,300,500 00 

Cash collected in February........ 100,256 35 
TRAFFIC DEPARTMENT. 

Receipts from passengers. -. .. $106,493 76 

ee 147,346 35 

? mails... 0... sees cece 6,358 33 

rent of road.......... 3,000 00 

- other sources......... 6,000 00 

Total receipts in February, 1863..... $269,198 44 

a 236,637 37 


The earnings of the Chicago and Northwestern 
Railroad for February, 1863, were ....$81,750 52 





1863. 1862. OES. SUR 9 on. 4220 0g4s asine 0486s 49,103 35 
From freights .... ..$256,578 25 $199,806 13 pee ge 
«passengers .... 86,618 74 56,782 39 TMOTORES «06... 0s ces icees «++. $32,647 17 
“ express matter. 2,557 50 2,400 00} The receipts of the European and North Ameri- 
“mails he Ah a io 00 _ 00/ can Railway for February were : 

“ rent ofrailway. 7,083 33 7,083 3: . 1862 
" Waeeeensoms,.  -- SP 1 360 91! Passengers .........+. 2700 01 $1781 53 
‘ I, 66.4 vinoeomd neve 5,484 01 2,816 94 
Total... .... $361,352 57 $274,257 76] ywoey ; ae ® 
| katt let SIE See ee natn ae 
Earnings from Jan.1 Podill o3. 6 sia ieee $8,624 68 $5,020 22 


to Feb.28 . . $700,104 50 $567,678 06 

Increase for Febreny, 3134 per cent.; increase 
to Feb. 28, 23'¢ per cent. 

The earnings of the Lacrosse and Milwaukee 
Railroad for February were: 





1863. 1862. 
TC Crre $45,995 53 $37,280 96 
i, 18,043 64 14,724 49 
Miscellaneous ........ 2,647 41 2,780 27 
OG ais, siciesicdicn $66,686 58 $54,785 72 
ROG, 005 cons Kenneash one: onal oO 





During the month of February, 1861, the receipts 
were :—Passengers, $2,505 71; Freight, $3,050 60; 
Mails, etc., $537 02—in all, $6,093 33. It will 
thus be seen that the receipts of February, 1863, 
exceed those of the corresponding months in 1862 
and 1861 by $3,604 46, and $2,531 35 respectively. 

The earnings of the Housatonic Railroad in 
February, 1863, were.............--. $16,839 85 
February, 1862.... .... 0.2.0.2. ..... 15,398 02 


2 0608 cevseccs eon al GE 


Increase.... 











The business of the Philadelphia and Reading 


Railroad Company for the month of February, 
1862 and 1863, has been as follows: 
1863. 1862. 
Received from coal. $271,152 33 $147,025 43 
Do. merchandise. 51 ‘015 17 44,594 16 


Do, travel, ete. .. 39,666 96 25,541 61 





$361,834 46 $217,161 20 

Transport’tion, road- 
way, dumpage, re- 
newal fund, and all 
charges ...... 


178,935 09 102,689 95 





Net profit forthe m’th 
Do, previous 2 mos.. 


$182,899 37 
391,703 58 


$114,471 25 
234,817 92 





Total net profit for 


83 months. .... $574,602 95 $349,289 17 
’ The earnings ofthe Erie Railway for February, 
AE chicka’ ni eases ane ee $829,734 47 
IRIE EE ox ore cee: ove nowntions 601,594 67 


IE ce raisinn: anamieeunedin $228,139 80 
The earnings of the Chicago, Burlington and 
Quincy Railroad Line, for February were : 





1862. 1863. 
WUD once ss ctx seen $85.863 18 $161,610 11 
Passengers........... 20,936 63 38,625 36 
Mails and miscellaneous 3,254 21 4,301 68 
ee $110,054 02 $204,537 15 
Increase . . .$94, "483 3 


The Terre Haute pa ‘ales Railr sak earned in 
the month of February : 





1862. 1863. 
Passengers ..........--. $19,493 32 $43,856 46 
Freight ............... 41,304 64 63,658 03 
TES MIB adiin ccalnd. waives 8,077 60 3,088 03 
OAR ou dsieccedawa $63,880 56 $110,602 82 
TROON: ode ceed ceed epanmdnets $46,722 26 


The earnings of the Norwich and Worcester 
Railroad for February, 1862, were : 


Passengers...... -- $5,804 27 














Freight... .... 000. c0ss cose cece cose «+18,059 61 
OIE «cp, adine aes ohne goon, whee $18,803 88 
DOWTUOEY, BOOB ino once sone cece eeses 23,882 68 
WE wc ncavonsinae eas . .$5,018 80 
The earnings of the Michigan Southern and 
Northern Indiana Railroad for February, 1863, 
ee esa es 
ME ni és od Mead Uiderheki Side Meer 158,728 00 
eee ee are re $76,780 00 
The Michigan Central Railroad earned for Feb- 
ruary— 1862. 1863. 
Passengers ... .++$34,016 29 $65,075 91 
Freight ...... ...115,103 98 174,571 46 
Miscellaneous .......... 10,588 32 6,210 52 
eee $159,658 59 $245,857 89 
POIROED icin si anid da: «hee 4 od emee $86, 199 30 


The gross earnings of the Milwaukee and Chi- 
cago Railroad were: 


1863. 1862. 
For January.......... $15,254 61 = $12,272 53 
For February......... 15,302 93 8,577 21 
en ae 
OS ele $30,557 54 $20,849 74 
Increase in 1863...........-- ..$9,707 80 


The business of the Cleveland and Mahoning 
Railroad for January and February was as follows: 





1862. 1863. 
Gross earnings.... .....$87,935 48 $55,833 51 
Working expenses...... 17,856 85 22,972 12 
39 

Net earnings..... $20,078 58 $32,861 
Increase .... voce case sees coos $12,082 81 
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RAILROAD EARNINGS—MONTHLY. 


August, va ae October. November. December. 
67,138 70,815 60,697 36,885 


Buffalo, New York and Erie: Janua: 
1860 





Chisego and Alton : 
1 


enee none cone mone anne moe = ance cece -n-= 55,704 






18,569 
a. Raney trtceveeipideer inant dking nein 
CER OESS eke gua. 48,325 
SDN dene cvce aamednocdanie cubicuehands Ge 
Saitama therein scittaahredhsasn miitsdamenioee nite sateen 68, 143 

a Columbus and Cincinnati: 

Ea 
10 aate eens cuunegccnsencacesacsecceo GT 
| ES: Se Sete, 
| ESS Se ee ae. 135,849 

ES RRR SC ae Es 166,687 
= and Toledo: 


laces enne anus snes cane ence cococnes =e-= 59,856 


J SaeaRen won non cos nenn anne naan 85,455 





Re ee a et ee ~ 458,953 
— Central: sill 


aa 








--- EE Sa Me 
— errs ae. : o'r? 
_, -* P= ie eRe 142334 
MMe 650S Saas ose ats Stn 2 see saesccad 230,159 

1863... = SEER Se 

— York Central: 

- Rie a ee 380,349 
fe ot ee EEO a 387,128 
_ ERE CORA AOE A NLS 489,065 

New Vouk wag 749,163 

~~ York and Harlem : 


3 
Scaie «cnc seus vase ewes conn nene none 68: 
= Fort Wayne and Chicago: niu 


CORE bak Rade ded one bob’ mnbd eeem cece 











a March. 
35,178 49,960 


37, "426 
56, 876 


111,889 
115,525 
110,054 
204,537 


55,128 
75,621 
67,736 
107,443 


55,497 
66,703 
63,975 
90,607 

126,521 


19,535 
33,408 
48,651 
49,108 
81,750 


712,739 
70,724 
67,610 
112,606 


147,487 


328,047 
319,593 
345,000 
391,932 
601,595 
829,734 


134,311 
185,926 
279,268 
236,637 
269,198 


36,670 
45,689 
54,786 
66,686 


32,301 


106,828 
119,833 
116,938 
153,728 
230,508 


102,959 
107,749 
119,764 
159.658 
245,857 


370,544 
402,580 
420,793 
631,956 


84,209 
95.666 
88,201 
96.689 
128,766 


155,327 
171,841 
160,538 
217,161 
361,834 


152,574 


49, 194 
78, 265 


159,183 
158,007 
121,272 


175,773 
161,047 
167,560 
308,963 


158, 170 


151,864 
160,311 
151,671 
151,902 


509,211 
561,078 
627,051 
710,814 


88,278 
88,598 
88,790 

103,020 


April. 
45,278 
58, 881 
714,056 


178,465 
131,814 
149,342 


557,985 
380,343 
457,161 
547,174 
626,070 


121,128 


139,751 
202,346 


153,644 
183,758 
192,054 
191,648 


143,143 
165, 741 
172, 614 
175,696 


68,097 

74,167 

76,514 
7 


=~ 
46,00: 


56,174 
67,589 


229,081 
169,100 
182,585 


86,211 
715,250 
86,749 


errr 


141,269 
156,281 
150,808 
192,442 


199,488 


127,145 
158,510 
149.550 
186,039 


409,628 
551,700 
677,073 
736,114 


91,868 
89,577 
$3,856 
94,157 


225,464 
265,011 
263,917 
283,906 


188,831 
216,501 
277,009 


60,026 
68,731 
79,310 

106,845 


June, 
7 


62,167 


168,813 
149,186 
225,082 


110,656 

93,449 
162,823 
225,048 


149,592 
188,060 
177,829 
269,282 


50,780 
108,003 
111,766 


48,797 
141,771 
144,915 


119,770 
123,085 
133,620 
174,001 


447,818 
495,943 
558,743 
610,417 


89,239 
93,378 
97,337 
87,504 


230,377 
278.270 
270,051 
254,285 


165,795 
204,778 
261,210 


113,677 


July. 
44,040 
46,417 
59,523 


154,723 
220,211 


44,781 
50,386 
52,269 
69,938 


383,322 
361,819 
319,955 
372,705 
595,024 


88,527 

80,705 
145,389 
190,456 


125,305 
140,860 
114,804 
159,769 


139,102 
193,931 
189,280 
261,079 


35,426 
84,287 
91,459 


101,710 
127,278 
126,558 
181,000 


123,377 
172,189 


504,217 


248,862 
314,806 
289,987 
388,725 


93,453 
116,214 


81, 
43,516 S212 713,432 
51429 74,084 + =—-83,324 
230,022 225,896 241,964 
188,478 224.995 226,009 
212,812 270,816 304,943 
103,035 94,028 107,758 
136,897 141,174 129,487 
102,763 114,612 110,350 
87,233 120,053 26, 
139,049. 184,500 145,839 
130,542 154,084 152,537 
109,216 145,897 153,127 
28,536 51,340 55,831 
49571 80,819 . 108,737 
60,527 87,167 105,146 
62,263 101,060 125,695 
92,652 97,614 92,078 
118,539 119,487 107,672 
106,535 120,793 135,050 
168,834 170565 172,296 
61,791 72,389 79,673 
66,573 84,608 "406 
60,285 ; 98,528 
79,665 100,072 113,730 
389373 375,250 456,226 
359,114 465,235 465,959 
477,642 124 587,242 
419,010 515,948 719,354 
615,962 756,421 * $85,136 
119,280 208,803 195,934 
166,541 219,528 252/108 
150,359 200,276 221,396 
129,019 188,370 203,675 
155,164 156,973 170,157 
167,220 180,000 193,951 
135,299 146424 173,261 
193,442 212,118 239.911 
181,612 246,829 245,392 
248.971 259,643 321,059 
268,983 289,862 284,020 
352,786 414,543 410,336 
52,570 89,847 147,192 
76,319 112,485 171,053 
68,673 137,187 164,809 
60,229 139,761 163,615 
90,463 134,726 177,879 
76,163 109,661 154,369 
151,170 173,870 218,465 
196,821 233,851 273,722 
178,773 235,690 276,181 
226,819 276,109 325,018 
150,366 210,837 ‘226,077 
193,540 251,423 300.474 
144,982 236,848 307,333 
216,624 295,956 322369 
591,920 743,599 709,671 
692,382 868,985 811,458 
562,076 696,175 927,036 
752,841 892,744 1,004,721 
100,118 97,218 97,857 
104,118 105,478 111,173 
91,958 89,356 97,858 
103,223 99,485 «107,093 
241,695 264,622 283,646 
837,495 339,911 368,956 
265,358 456 276,209 
414,707 448,994 463,873 
203,853 245,038 286,844 
248,031 270,086 352,071 
277,380 397,525 401,299 
72,295 75,789 74,491 
124,381 103,408 124.398 
138,504 142.587 162,858 
168,219 170,380 172.870 


79, 409 
84, A718 


158,566 
210,494 
252,934 


81,296 


= aan 


181,617 
196,182 
242,089 
307,475 


288,619 
821,208 
291,763 
466,557 


78,783 
86,041 


117,607 
179,625 
229,789 


ee ewee 


232,033 
220,370 
246,283 
403,571 


192,322 
225,196 
294,401 
359,463 


152,172 
134,972 
189,077 
279,539 


520,396 
623,047 
872,985 


2,517,612 


1,261,050 
1,828,375 


400,459 


1,018,900 
1,078,422 

255,004 
1,713,637 


5,014,992 
4) 651, 049 


1,983,434 
2,075,822 
2,028,537 
2,922,970 


2,126,066 
2,664,848 
2,899,612 
8,445,827 


756,476 
1 070, §22 
1, 1095, 046 


1,754,819 

8,896 
2,189,077 
2,649,169 


1,756,416 

025,142 
2.124.314 
2,650,701 


1,213,389 


2,735,395 
3,815,500 
2,905,839 
4,088,887 


2,835,354 
3,081,787 
8,734,200 

787,155 

926,908 
1,172,108 
1,378,633 
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a @ Interest. 
Desoription, 5 re : 
2 When ; Where €| § 
L A | payable. payable. a 

Alabama and Florida : ; 
Mortgage «00-0. ---0-000--0-| $300,000) 7 | -2-- ---- -200--| ---- ---0 enon ~~ 1867 
Convert, (guar, by Dir.).-......| 150,000) 7 |.-..--...-.. --| --<----- --- « --|1863 

Alabama and Miss, Rivers : 

State ( Ala.) Loan.... ......-... 123,171) 7 |-.---- eede ocne} tnnd Sone cade de] doce so 
Mortage .... ..-. ---- --- 2 eens ae $109,500) 7 |-..--. --.--<<- anne noes conn oe] none ae 

Alabama and Tenn, Rivers : 
lst Mortgage convertible.......| 833,000} 7 |Jan. & July. | New York. {1872 
24 Mor GB cane cece sone we cece 225,706) 8 | 220 cece conc 2] cone coce cocese 1864 

Albany, Vt. and Canada: 

Ist Mortgage ......-.....--..-.| 600,000] 7 }March &Sept | New York. |1857 

Albany and West Stockbridge : 

Albany City (8. F.) .....-....--| 1,000,000) 6 |Jan. & July.| Boston, 66-'76 

Androscoggin and Kenebec : 

Million Dollar Loan.....--.----| 468,600) 6 |June & Dec, Portland ) |’61~64 
1,100,000 Loan ....--.+ ---+ -00 636,100} 6 | “ “ or 1890 
ock, convert, (Coupon) -...-.. oo ae ee Waterv. }/'63~66 

Atlantic and Great Western : 

Penn, Division, 1st Mortgage ..| 2,500,000) 7 |Oct. & April.| New York, |1877 
Ohio “ lst Mortgage ..| 4,000,000} 7 “ sad “ « 1875 
N. York “ Ist Mortgage ..| 1,250,000} 7| “ ad “ “ 1879 

Atlantic and St. Lawrence : 

Dollar Bonds (Coupon) .-......| 988,000] 6 |April & Oct.) Portland. /|1866 
Sterling Bonds (Coupon) -----. 484 000} 6 |Nov. & May.| . London, {1878 
City of Portland Loan (Coup.)| 2,000,000} 6 Various. |N.Y., P.&Bos.|'68~70 

Baltimore and Ohio: 

Maryland Sterling B’ds of 1833.) 8,000,000) 5 |......-. ......| ------.. ------ 1838 

Mertgage Coupon “ — 1853.| 2,500,000] 6 |April & Oct.) Baltimore, {1885 
“ “ “ —1850.} 700,000) 6 |Jan, & July. & 1880 
“ “ * 1855.) 1,128,500} 6 |Jan, & July. « 187 
“ “ “ 1834.| 1,000,000] 6 |Ja.'Ap. Ju.Oc. “ 1867 

Balt, City Loan of 1855 -....-.. 5,000,000} 6 |Semi-ann’ally. “ 1890 

Bellefontaine and Indiana: 
1st Mortgage convertible....... 791,000} 7 |Jan. & July. | New York. |1866 
2d Mortgage -.--.-.-----------| 162,000) 7| “ a | « " 11870 

Belvidere Delaware : 

Ist Mort, (guar. OC, and A.) ....| 1,000,000} 6 |June & Dec.) New York. |1877 
24 Mortgage (do.).-..----------} 500,000} 6 March &Sept.| Princeton, {1885 
8d Mortgage (do ) 581,000} 6 |Feb. & Aug. . 1877 

Boston Concord and Montreal : 
lst Mortgage ....---.----------| 200,000) 6 |Feb. & Aug.| Boston, 1860 
Ist Mortgage -.--..02-- --02 --00 800,000) 7 “ “ New York. |1860 
2d Mortgage Coupons .....-.... 100,000} 6 |Jan. & July. Boston, 1870 | 
2d Mortgage Coupons .........| 250,000} 7 sad “ New York, /|!870 
Sinking Fund -.-..-......-...... 200,000} 6 sad “ Boston. 1889 

Boston and Lowell : 

Mortgage .... .-..---0---<-e00=/ 440,000) 6 |Jan. & July.| Boston. 1873 

Buffalo, New York and Erie: 
lst Mortgage coupon.......-..-.| 2,000,000} 7 |June & Dec.| New York. |1577 
2d Mortgage coupon ........... 380,000} 7 |May & Nov.) “ “ ee 

Buffalo and State Line : 

Ist Mortgage .... ....---------+ 500,000] 7 |April & Oct.| New York. {1866 
Income ¢ in ’h9, 4 in ’62)--...... 200,000} 7 |Jan. & July.) “ “ var. 
Unsecured nce onan coce o2ce cane 200,000) 7 “ “ « « 1864 
Special Erie and North-Hast ../ 149,000} 7| “ “ “ “ 61-70 

Burlington and Missouri : 
lst Mort, on Ist Division-.-....... §90,000)...|Feb. & Aug.|*New York. |------ 

Oairo and Fulton (Mo.) : 

State (Mo,) Loan ....-........- a a ae "18-79 

Camden and Amboy : 

Mortgage ...-------<= --------= 367,000) 6 | Semi-annual.| New York. |1864 | 
Mort, (chgd from Sterl’g) -..... 885,000) 5 «“ London, {1889 
Mortgage ..0- ~--0 ---<--<0---0 800,000) 6 « New York. |1863 
Mortgage -~.. ....--00---<--=--| 1,700,000) 6 “ “ 1875 
Sterling (£210,000) .....-...... 1,008,000) 6 “ London, [1864 
Sterling (£225,000) -............ 1,030,000} 6 “ “« 1864 
New Loan (ise’d $337,000) ..... 2,600,000; 6 “ New York. /1870 

Catawissa : 

Loan Of 1860 ----.004------e000) 34,000} 5 |May & Nov./Philadelphia, /1880 

Cayuga and Susquehanna : 
lst Mortgage ---- ---- ---.------ 800,000} 7 |Jan. & July.| New York. /|1865 

Central of Georgia : 

Mortgage .--- ---0---<---== 00 A yg ae ae 1863 

Central of New Jersey : 

Ist Mortgage ---.---=---0-=---- 1,400,000} 7 |Feb. & Aug.) New York. )'65-70 
2d Mortgage ....-.-+---.-.---- 600,000} 7 |May & Nov.) “ “ 1875 

Uentral Ohio: 
1st Mortgage W_Div...-..-.--.- 450,000) 7 |May & Nov.| Zanesville, |1861 
lst Mortgage E. Div. -..-..--.. 000! 7 |Heb, & Aug. «“ 1864 
2d Mortgage -..~ ..00---=------ 000) 7 |\June & Dec,.| New York. |1865 
$d Mortgage (8. F.)-.--.-..-...- 950,000} 7 | « “« « « 1885 
4th Mortgage (8. F,) .-----..--.| 1,365,800) 7] “ “ “ “ 1876 

Qharleston and Savannah : 

Ist Mortgage (endorsed) ~...... i eee ——— ——— 
2d Mortgage ......-.-.-.------ SO hd a aa Sora eT 

Oheshire : 

Bonds of 63,75, 77, 80 .-.. --.- 843,200] 6 |Jan. & July.| Boston. _|var. 

Chicago, Burlington & Quincy : 

Trust Mort, 8. F., convertible..| 317,000] 8 |Jan, & July.) New York. |1883 
“ « “ inconvertible} 2,690,000} 8 “ “ “ “ 1883 
Plain Bonds, dated Sept. 20,1860} 755,000) 7 | March &Sept| “ “ 1890 
2d Mortgage, inconvertible-.... 922,000} 44 July. Fr’nkfort o.M.|1890 
Chicago and Aurora, Ist Mort..| 230, 7 \Jan, & July.) NewYork. |1867 
Oentral Military Tract, 1st Mort.) 248,000] 7} « “ «“ “ 864 
. a RL aie — § |May & Novi * « 11868 
==- 2 «“ “ 

Chicago and Alton : , March &Sept. 1876 
st Mortgage ~~~. ~--- --0--- a0 7 |Jan.” & July.) New York. /1892 
lat Mortgage pref, 8, F,.... 7 |April & Oct.) “ «“ 1877 
Income Bonds .... ~---- --.... 7|May & Nov.) “ “ 1882 

Chicago and aah wentne 
Ist Mortgage (convertible) .....) 700,000) 7 [May & Nov.) New York. {1874 
ied Bivinttnen otryees.--nowee| | MOSUL F [neon acl cas ene -aoes i808 

and Rock Island : 
Ist MOrtgage ---« ene «== -=--0=| :1,897,000! 7 Jan, 4 [July|-New York, |1870 

















| Price, 


rrr 
oe 


70 
79 


17 
80 


92 
97 


108} 
109 
108} 
107 


1014 


100 
95 


‘of 


100 
1124 


111 
86 


107 


one 
oreo 


104 
1044 
108} 


1174 
100 


110 
115 
944 


30 


105} 


128 
128 


111} 


98 








112% 












































r 2 Interest. 
Description, 2 : 
z 3 When Where ¢é 8 
4 | payable. payable, Alig 
Chicago and Northwestern : 
1st Mortgage (preferred)....-..| 1,250,000) 7 |Feb. & Aug.) New York. |...... lo 
Ist Mortgage (general).....-... 8,600,000} 7 | “ - ae bee 1 
Bonds issued for coupons of do.| 756,000} 7 [May & Nov.| “ s 1863 100 
2d Mortgage -...-....-.. WSs w—ce 2,000,000] 6 * « “i sd wnnm ne} 45} 
Appleton Extension Bonds....| 184,000).7 |Feb. & Aug) “ a 98 
Green Bay Extension Bonds...| 300, if We * be “ soon ae! 95 
Flagg Trust Bonds--... -... .... 245,000] 8 |Jan. & July.) “ et Vodtnae in 
Cincinn., Hamilton and Dayton : 
Det ROEt gC anes cans cnsé dneeee $94,000} 7 |Jan. & July.| New York. |1867 /110 
2d Mortgage ....-...--cen----2} 950,000) 7 (May & Nov.) “ Ks 1880 |12% 
*Cincinn., Wilm. and Zanesville : 
ee PRE < ccdidsisen ceamenors 1,300,000) 7 |Jan, & July.| New York. |1869 |... 
20 Mortgage «wenn saad cotdacccne 674,000} 7 | .... --.. 2.04 --|---2 --=- onee ee cone cs] acces 
8d (Mortgage :i.nc ence -con co cnc 158,000) 7 | -.-- --2- naan 20 | --- = oo 2 cone -e| sone ee _— 
Income.... ....--. senen hiNddnon 250,500) 7 | occ cone cece ce] -0-= ence one 2 o-| -00 66] esse 
Tunnel Right_.....-.... a 1,000,000} 7 |.... ---- 222. --| «n-- --00-n0- -- oa 
Cleveland and Mahoning : 
hy ag 1 cadbindbeteaidipmeniaaseniil 850,000 7 |Feb. & Aug.) New York. os 108 
oe ee 2 incesedswansees come cece necees 10 
Sd ‘Mortgage nncadcac enncssccce GEE) © | cnc ccecaccess| cosecus Apectntastee 1876 |... 
Clev., Painesville and Ashtabula : 
90 PEOSGNNIO * vind ben <nsiaedsee 228,000} 7 |Feb. & Aug.| New York. |1862 | 9 
Special (Sunbury and Erie) -...{ 500,000) 7 ” - 1878 {121 
Dividend Mortgage....... mecce| SOOUU 2 |oncc cade cence |onne neds Caen 1880 |... 
Cleveland and Pittsburg : 
1st Mortgage (Main Line)..--.. ; 7 |Feb. & Aug.) New York. {1860 (1 
2d Mort. (M. L.) or Ist Extension] 1,189,000] 7 |March &Sept.| “ a 1873 {10 
8d Mort,(M. L.) or 2d Extension} 1,166,000} 7| “ « S al 1875 {104 
4th Mort. (M. L.) or8d Extension} 1,059,028) 7 | “ & S « 1886 
tiver Line bonds........ «cece 20,000] 7 | cone cone 2028] own cnne encean 1887 |... 
Clev., Columbus and Cin. : 
1st Mortgage, Coupon ....--..- §09,000| 7 |Jan. & July.| New York. |'64~90)..., 
Cleveland and Toledo: 
Junction Ist Mortgage 1st Div..) 299,000) 7 |April & Oct.) New York. |1867 {10} 
Junction Ist Mortgage 2d Div..| 219,000) 7 |June & Dec.) “ ™ 1872 10} 
Junction 2d Mortgage.-:..-..... 221,000) 7 |May & Nov.| “ “ 1862 |. 
Tol., Nor, and Cley, 1st Mort,...| 521,000} 7 |Feb, & Aug.| “ “ 1863 | % 
Tol., Nor. and Cley. 2d Mort, ..} 293,200} 7) “ &“ . « 1863 | % 
Junction Income -.........-.-.. 27,500) 7 |June & Dec.) “ sad 1862 
C. and T. Income Mortgage -...| 104,400) 7 |March& Sept.) “ “ 1863 ' 
C. and 'T. Income (convertible)| 174,000] 7 |Jan. & July.|---.--..-----. 1864 | 
C. and 'T. Income (conyertibie)| 256,000} 7| “ ie FS 1864 |- 
C. and T. Dividend (convert.)..|_ 161,495} 7 [April & Oct.| New York. |184 | 
C. and T. Income (convertible). 39,000} 7 [March &Sept.| “ “ 1870 |_. 
C. and 'T. (8. F.) Mortgage... 1,545,000] 7 |Jan. & July.| “ “ 11885 [a 
Columbus and Xenia: 
Dividend (due 1860, ’61, 62, ’66)} 115,900/--.|\June & Dec.| New York, |var. |... 
Connecticut River : 
Mortgage occ cece cece cncsncese 250,000) 6 |March&Sept.| Boston, {1878 |... 
Connectic’t and Passump. Rivers : 
lst Mortgage ...--...----------| 800,000} 6 |June & Dec.} Boston, [1876 104 
Cumberland Valley : 
Ist Mortgage s.a0---.----------| 161,000) 8 |April & Oct.|Philadelphia, |1904 |... 
2d Mortgage .........-....---.| 109,500} 8| “ “ « “ 11904 |... 
Dayton and Michigan : > 
Ist Mortgage secu none ccccinecan -| 800,060) 8 \Jan. & July.) New York. |1867 | % 
2d Mortgage ....... encima’ 2,700,000} 8; “ « ws “ 1881 |... 
Dayton and Western : . 
Ist Mortgage .....--..-00------| 300,000} 7 [March & Sept.| New York. /|1880 | 50 
RRR (Peta wend 71 « “ “ “ 1880 | 40 
Delaware: 
ie Mastgoge ‘tet nee oitiitiion deinen tym : Jan. & July.|Philadelphia, |1875 100 
ee ‘ “ “ 1875 
ee ee ‘ 170,000 6] « “ “ 1878 cs 
— Lackawanna and W’'n : 
St Mortgage .... -nnnnconcescee| 900,000)..-/April & v x |1871 
a jiorvange (E. Extension) ... 1,499,000 asia Ral ort i bal * 1875 iil 
MGNRRD. cédh cae ccasenados 516,500) ...| M “ “ aati 
Detroit a Milwaukee : _ lea aie 
ist Mortgage (convertible) .....| 2,500,000} 7 |JJan. & J uly.| New York, |1875 | 60 
eat 1,000,000} 8 “ “ « «“ 1866 |... 
3d Mortgage (convertible)...... 750,000|10 |“ “ “ “ 1863 |. 
4th Mortgage (G. W. R. R.).... |g ) eee ss aetdineeemea eove 
Dubuque and Paeitic : mite 
New Construction nese---..---| 800,000)...|....-...--..--|--- Reiss ge So anew) eee 
Dubpque Western: ..| ..{, ft §| | 
st Mortgage ....cccnceccnncene| 844,000) ft |----- 220 22222] 22 - -onn - eee ee| -oeene| Seve 
Eastern ( Mass.) : apt | 
Income (due $75,000 annually) -| 150,000} 6 |June & Dec.| Boston, _ [63641004 
2d Mortgage (convertible) ..... 710,000| 6 |Jan, & July.| London, |6272| 98 
3d Mortgage (convertible) .....| 450,000} 6 Feb. & Aug! Boston, {1874 \112 
IstM.(State)$75,000 a y’r after’ 64] 500, 5 |Ja. Ap. J u.Oc. ¢ AF. | anne 
East Tennessee and Georgia : 7 
State, lst Mortgage ..........-. a ee Deen - 
Endorsed by State of Tennessee} 150,000|...|....---.-..--_|---- ---- ---- 20/22" “-* 
Mortgage (ordinary) -......... BE sent sadlnns concnclc<camunnakacee -- 
Hast Tennessee and Virginia; 
ae Mg Se Pl icalnwnacnnn conpitleustt commie cone ee ance 
Endorsed by State of Tenness..} 200,000) ...|....--.- ....-.|-------------< annnee| anes 
1st Mortgage (after State)... .. te RG Mbbiaiineteeint ~— 
Redeemabie in Stock .......... Sets lit inne arane aes | aga otae nel anon ee| anne 
|Eaton and Hamilton : 
il TING pianin cece enttnitsindctiee BIE 0 insects secscsseaees nee: Recreiasanmimeniantall Var, | aaee 
Erie and North-East : 
pe xghanged for Butl. and St, L..) 149,000) 7 jJan, & July,| New York, 61-70} .-0 
Internal Improvement i | See SS a “ 
ree Land, 2d Mortgage ......| 1,500,000] 8 |............_.|---.--.<---- o-|! oe 
Florida and Alabama ‘a iin : 
Internal Improvement (State) -|-----seee| 7 |.-.----. pFerenS Temigene fH: --|1891 | .20 
Free Land, 2d Mortgage ....-22|--<0- ee: | § |......------ tn ceenaaieial 1891 |... 
Florida, Atlantic and Gulf Centr. : 
Internal Improvement (State) -| 800,000] '7 |... 2. |------a--aee0=[1B01 [ane 
Free Land, 2d Mortgage aes ques | 8 RRO nee cane we] 888 AHRe AREF OF 1891 “ 
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AMERICAN RAILROAD BOND LIST. 














(*) signifies that the road is in the hands of receivers, (t) that the company isin default in itsinterest, 8, F.,’ Sinking Fund, “var ,” that the bonds fall due at different periods 
































































































. a ld Interest, ne Interest. 
Description. ei x i Rode Description. 5 § = os is 
g = When Where = S en ere 
< | payable. payable, Allg < |! payable. payable, ra) 

Galena and Chicago Union : Memphis and Ohio: 
ee atone Coupee. pacers 1,971,000 2 Feb. & Aug.| New York. hah “rrp PA re ys wa bo gegen arpa $1,340,000) 6 |--.- ---~ ---0 20] nnn none ---- ne anew nn cant 

ortga xtended)-.-.... “ “ “ 2 ic n Central : 

24 Mortgage (8. F'.) Coupon .-.- 1411000 7 |May & Nov. “ " 1875 112 1st Saxtomas Sterling --..-.--.-| |367,489| 6 |Jan. & July.| London, [1872 | 98% 

Great Western, Il : 1st Mortgage St’g (convertible) -| 600,000) 8 |March & Sept. « 1869 | 84 
lat Mortgage Western Division) 1,000,000/10 |April & Oct.) New York. {1848 {115 || 1st Mortgage (convert.) Dollar..| 2,598,000| 8 |‘ « IN.Y.& Boston}1869 [127 

mesial ent Bt Joven : . 1,350,000] 7 |Feb. & Aug. « 1865 (100 eat Mortgag ze -* ; ayy -abegy 4,484,000} 8 |April & Oct. “ 1882 j129 

Dt =) $ 1c. ° 

Missouri State Loan (ist Lien) -| 3,000,000) 6 |Jan. & July.| New York. )'73~87]| 88 Michigan Southern, Ist..-..-... 850,000} 7 |May & Nov.) New York. |1860 |100 
Lend Beourity -... ........ ..-< 5,000,000} 7 |April & Oct.) « “ 1881 {| 72|| Northern Indiana, Ist.......... 904,000) 7 |Feb. & Aug.) “ id 1861 107 
Convertible Bonds -........... 1,360,000} 7 Jan. & July.) “ « 11883 |....!| Erie and Kalamazoo ..-..-..... ,000) 7 |March & Sept.) “ perce. Bee ee 

at ee ante soni aes 1,200,000} 7 |April & Oct| “ “ 1889 |.... aos a CONV, «- ---- R : fark mi pe je . red 85} 
arrisburg and Lancaster : Northern Indiana, conv, ....... eb. ug. * 1863 {| 81 
New Dollar Bonds ............ 661,000) 6 |Jan, & July.|/Philadelphia, |1883 (112}|| Jackson RIAD oun sanesinede 128,000 iS i . si 43 1863 | 88 

Hartford and New Haven: Goshen Air Line............... 1,116,000} 7 | “ « on « 1868 |104 
1st Mortgage .... --..... enn anne 927,000} 6 |[Feb. & Aug.) New York. |1873 | 99 || Detroit and Toledo............. 684,000} 7} “ pee “ {1876 }104% 

Housatonic : 1st General Mortgage (8, F,)-...| 3,030,000} 7 |May & Nov.) “ “ 1885 |1138 
ist Mortgage corn secennne-n-ee-| 189,000) 6 |Jan. & July.| Bridgeport, |1877 |-.--|| 2d General Mortgage ...........| 2,572,000 7 " 1877 (104 

ee ote : ie sin —— and Beloit : shaoeel.s 

st Lien BM ccas cocuss , * Tk Re a ree. 2) TET enue st Mortgage .............-.---.| 630,000) 5 |-.-..-....--..)..-.-.-. ee oo 

ean ween cone on aerasensass| 190,000) 7 fain ccc cccnnalcoconcos cocsce 1866 [nas ee and Chicago: saad P 
udson Shiver : | Ist Mortgage... --..-n---nn-2n-| £00,000) 5 |~--- ~ 24-220 20] man nnn - 2-2 on | nnn ecce 
Ist Mortgage... .-.0--.-.--- 4,000,000| 7 |Feb. & Aug.| New York, |'69270118 || 2d Mortgage --..------.-2-2-<--| 200,000] 7 |---- 222220222) wp 
2d Mortgage (8. F.)-...-....--.| 2,000,000] 7 |June & Dec, “ 1885 |112§! |*Milwaukee and Horicon: 
3d Mortgage --.. --..---+-.--=.| 1,840,000| 7 [May & Nov.| « 1875 {109 /| 1et Mortgage... ......--------.| 420,000] 8 |.... ~~... --2- --}-- 2-0 2220 ---2| ance en 10 
7 >. wal ahaaemmaateomes 1,002,000) 7 | “ “ “ “ 1867 {108 =: erg og ee ye 600,000} 8 | -..~ ---~ ---- --|-----~ --------|-ennee acco 

n ‘al : ilwaukee and Prairie du Chien: 

Optional Right bonds.... .. .... 33, 7 |Jan. & July.| New York, |1868 |..-.|| 1st Mortgage (Coupon)...-.....| 2,454,000) 7 |April & Oct.| New York. [1891 {1104 
Construction siheswesi EB a Oe 11,619,500) 7 |April & Oct.) London. |1875 |----|| Ist Preferred stock .. 1,051,000} ' 8 }~--~ -.2- --n0 00) -20- conn cose ns] oncene 103 
Construction -... .--.---. -| 3,104,000} 6 | « “ | New York, /|1875 /128 2d Preferred stock....2< ..0c-20-| 1,014,000] 7. |------00 -nenne| oon s nnen nnenne| aces on 

Ro -: erat, bonds... -| 804,000) 8 |March& Sept.) “ “11865 | ---- Slee 1,007,363| 7 
jet Mortgage (convertible) ....-] 900,000] 7 jan. & July.| New York. [1866 |... Missiasippl Central and ‘Tenn.: pana > RRS Lahey! EY og 

rE. aE Oe | ©" |e cose ss een on.) LOAN. ince nav ence ‘ oosn cnet anes a] ence ance econ ne one wtiheain 

FH ee ee at kt Ee RRR Li OP ----| |Mississippi and Missouri : 

Indianapolis and Cincinnati : , en Beer cee: 1st Mortgage (convertible) ..... DIO Tek nts see sp lene seen sackios EROS ie 
Ist Mortgage.....-...-.....----| 600,000] 7 [Jan & July.) New York. |1866 (110 2d Mortgage (8, F.) ....-...-..- "400,000 © [a -00 ndee ence nn] enne cdnn acawou| ecawined ae 
es ——| Seal ee ee bomen eres rs 

. rigage.... -.--.- PE Fh oid wicscdnstbhinwassatean ceed 5: nd Grant....---.--..-.-.-.--| 7,000,000) @ | ---- --00 --2- 22) ---- 22 22-2 | ewe oe 56 

+ + ae and Uleveland : Mississippi and Tennessee : ne 

OTTBAZS coce eon coca nace oe 649,000, 7 |\Jan. & July.) New York. /1870 |.-..|| Tennessee State Loan..-........ 96,000} 6 | 224 once conn on] osm sane ---2en 1885 |_... 

Se UNG (555-2 cs nees 814,000) 7) « “ We Tail laaee|| Mississippi State Loan......... DOB TEO 6 | occn anes senn calnnnr one beshbubeenes Te 

Indianapolis and Madison : A SN SRE a, 171,000) F | 0 cn0n ence nn pete cna aasc ante likes 

——— wenennennaea-anee} 685,000) 7 |May & Nov.| New York. /1881 | 83 gto oy 7 a? ¢ 

: ity (Mobile) Tax Loan........| 400,000) 6 |-----... ......]---- -.. -..-22| sone elite 
2d Moriges sone wane wane nnenne 272000 7 (March & Sept.| New York, |1861 | 75 |/ ‘Tennessee State Loan......-.... 674,800 6 | -~-----= -n-wee] -r=n000-=-0-00/ nnene one 
wn anm ene meee wn wnee April & Oct.) “ « abama OAD 1.2. ccacccce wane rene mann een mon wane won = we own es] ooee 

*Kennebeo and Portland : , : Income 1,508,070| 8 |Jan. & July.) New ¥ " 

) en ee 2 ee es ee See ee UG eee ae , 5 y.| New York. |'61~67)_... 

Hpk ag (City and Town)-| 800,000] 6 |April & Oct.| Boston, [1870 |....|| Sterling... -- 22-2. nen none OP anne Rateae Satiattistere a a 
8d Mor BOBO ance ence coen we once 230,000) 61; « “ Augusta, == Mississippi State Loan.-........ UGE Fe hide denn cnnncnl icce nails aonaiel =< anes | ease 

Heatacky Oral (Gen ieee ,000] 6t) « “ « 1862 |... Meakemnery saa West Point : wanaid 

mtr, t abama State Loan .......-. wae) nam wenn enn n an] none enen nnn nan | ooee 

1 Mortgage —.-- nae ann=- 160,000) 6 Mortgage (due 1860, 63 and65).| 350,000] 6 |---.-.2.--22-|_... on Le 

Ist Mortgage ._..__.. --.--.... ee ee ee Morte . SF GE kn siden deichaakes : 
BO ~nn0 one aiiacaesantaee ; ARR eae BAT CLI PAZO cccacccccacceccnsances| $50,000) & | -2-- cane enon nn} ---- ence annus 1866 |... 

3 Mortgage (convertible). mF yf RT Seer eeerer Morris Canal and Banking Co, : : 

6 Ts =i 8 8© | Ss eae pais tans tae Mortgage Bonds........... -... 655,250) 6 |April & Oct.) Jersey City. |1876 |112 
‘uaranteed by Covington oo 9 ere SS aes Muscogee : 

merriianatt SE cxnnccnsl  MNPON © |... .220.ccactheies aceccssoas Ist Mortgage...--.. ------------| 249,000) 7 |---~-- ---- 2-20 |-- --0- on0= -2-+| none ee oo 
City ny dehy and Minn.: pe et N me er Coote, : Pens 

, 40 years -...../ 400,000) St)... LL). ee ee eee ortgage (State endorsed) ..... Sd ee ees fen ae} ence 

City on Keokuk, (special tax) --| 150,000|10t|_... ... .....|..... 727777)... ----||_ Chat. and Clev. Subse. (endors.) {1 Or SCRE PRIESTER w--|---- 

Keokuk, Mt Plone did ~ === v 50,000) § |... 2 ee sietimeinannncgdgnttian ----| |*"New Aang and Salem : inks 

» mb, an uscat, : Crawfordsville 2.2. ccccnccocces| 175,000) 7 | -22- -200 cnc ne] cen nnn cons oo eone wc] seen 

Oy of ea onan ann] 150,000) 8 | naan ennn anne] onve neon nnen el neon a-s-|| Ist Mortgage... --2--202n00oc0~ A.--\--1 1 eeneenpenapel eespeesieeese te a 

fete eaianiaiaain ieaneodh oun 9, RR PEAT SS eS 000 ewe mane cone we] nee none one n ne | omnece| ance 

Henry and Louisa Oompany’ 50,000| 8 é ; : 

Lehigh’ Valley : pany's... 1000) 8 |... 22 ---2 ---| ---- --00 anne en] oo -one ----| |N. Hay., N. Lond. and Ston’gton: 

: NEO <inieccinam conti cdibivainunsi 450,000} 7 |March & Sept.) New Haven, |1861 |.... 

Le Oeaee wane wae= = Nipiacicuntiies 1,465,000) 6 |May & Novy.|Philadelphia, |1873 /116$|| 2d Mortgage .................-. 200,000 6 |Jan. & July. “ 1868 |.... 
let Mattengetn . Re MRRRONMIOIR jsicincwcinteincits antic done 116,000} 6 |May & Nov, “ 1878 | nen 

fF 2d Mort E hd) mes May & Nov.) Milwaukee, |------ 89 | |New Haven and Northampton: 

Let Land Gen ere Div.) ----| 1,000,000) f |---| ow -nan nnn anne] seen ee eowe|| Ist Mortgage... -ee--c--------} 500,000/.-.|Jan, & July.| New York. |1869 |.... 
9d Land Geant (Western Div.)| 4,000,000 t |Jan. & July.| New York, |------ 814] |New Jersey: 

3d Mont nt (Western Div.)| 353,600] t | « “ ire) SEER $14|| Company’s (various) ........-..| 688,000/-..|Semi-ann’ally.| New York, |var. [1024 
oy FY me Ce pig ee en eeenema TY Pees (Scare ---.| |New London Northern: 

Unsecured Bod sone nnnnmanenen| 1,087,700) f |... ---- nnnne|-=-n20--n0 -n0n|-nenne sewol|, 156 MATURED wane nscncnne cxsices 51,000] 7 |---.-..-.-..--/New London,|1871 {100 

Lexington and ¥; B wane cone nn anew ps ee RR cee et ~«--| |N. Orl’ns, Jackson and Gt, North.: 

ortgage, du sank fort : State (Miss.) Loan...........--| 255,000] & |-.......-.--22|.--- 2-2. ---- oe 63948) oan 
little Miami. 864,"69 and74_.| 130,000) 6 |... .......... Ce ie cls i aicaaaal --«-|| 1st Mortgage Couron -.........| 2,665,000] 8 jJan, & July.| New York. |1886 |... 

Mortgage (Coupo N. Orl’ns, Opelous. and Gt. West.: : 

long Island: ~-*~~~-=~-==| 1,300,000] 6 |May & Nov.| New York. |1883 {115 may ony my wo-o-e ae ase : see ee a 

2d rigag: ew Orleans ubscription| 1,500,000) 6 | ~~ ~~. - 22. nnon|-------0 0-200] enon ae eae 

thee Bonde 2 500,000! 6 |Jan. & July.) New Yark. {1870 104 || 1st Mortgage (8, F.)............ 000] 8 1889 |... 

me Dock O2. 116,000] 7 |May & Nov] “ ” [1800 )1084||Sew York Central: 7,250,000] 6 |May & Nov.| New York. {1883 {11 

Mort vn mium .) Bonds --... ... i ay ov.| New York. 5 

Mortentee nn ao aawo -—-> == bh ee Ome 1882 |....|| Funding (8. F.) Bonds...--.... 198,000 7|Feb, & Aug| “ “(1876 {1946 
isville and Frankfort 7777” Th St SEGURA CRE. eT --..|| Stock Exchange (S.F.) Bonds..j 663,000} 6 |May & Nov.| “ af 1883 115 

misville Loan Real Estate (8. F.) Bonds..-.... 165,000} 6; “ « “ “ 1883 |115 
organ oe oe a rel ee ----|| Real Ketate Bonds ——....-.---- RR eee 

uisvill Si rar o--- PP aed) cada na cicw accel ce ccm acaveusdfooniins ----|| Bonds of June, 1854 -..-....... une ec, 108: 

Stato (Tenn | ieee: Convertible Bonds..-.-.-.----- 990,000 7 |Feb. & Aug! ;,  “ 1876 |195 

Ist Mortgage -...-..0.... cw, h 2 ER Ree es ---|....|| B. and N. F. R.R.(8.F.) Bonds} 79,500] 6 |May & Nov.) ,, “ 11888 |101 

Lebanon Branch Ist Mortgage Hand abled gf met g(t leone 3,000,000] 7 |May & Nov,| New York. |1867 |120 
em Teeet bj aone mane cuca ne) on coen esew ence Var. |eees|| Ist Mo Dee cccu cone moan acme ay ov. ew York, 

Mine eranch Ist Mortgage| 300,000| 7 |”... 1.222272 [727772777277 var. ||| 24 Mortgage ....-...n......-...| 4000,000| 7 |March& Sept] “ “ — {1870 117 
hate Te ant Manchester : 3d Mortgage 6,000,000| 7 | « eta  « — |1983 fit 
Og) amen nennnncmennenn| STRO00) 6 |. -.aecace| eon sane neon nolecoeee vecz|| 4th Mortgage ---..-.2222222-22-| 5,100,000] 7 |April & Oct) « — « [1880 |in0g 

Mortgage __..._-- ~~~" ~~~ cheer: “es __ 9g MED RERGRSEASLIRS BREN GATES (RINE eoe.|| Sth Mortgage -..-..---. 20. anne 1,791,500) 7 |June & Dec) “ “ —-|1888 |108 

Marietta and Oincinnall 2” og 5) IRONS BERT TOE acon aa] zene) |: SOM AO Branch .. o cake sass nace 000 7 jJan. & July.) “ {1891 | sae 

Mortgage Bonds... £35." New York and Harlem : 

emphis and Charleston: BEY Beene anna cechah se tibcbi iit 1891 | 90|| 1st Mortgage...............----| 3,000,000} 7 |May & Nov.| New York, |1873 /110 

State T n: 2d M 1,000 7 \Feb. & Au “ “ 1864 {10a 

enn.) Loan .....-.. 1,100,000] 6 ee — , " el 
att M panes renin Fy: -~ 4 eeebaapten ovsfun ahead pb nion 1880 |... a. Mortgage  caaamnrcinwocene een 980,300; 7 |Jan. & July. “ {1867 (1074 
Dp lar’ , ro. ge TORR Rene one ae] we heen anen mann | we ones) cans ow XOrkK ani ew ven: 
° nis Sark and Louisy, ; Bonds, Coupon s..cs«-0| 912,000} 7 |June & Dec.) New York. |1866 /111¢ 
COCR Cereal 6 OOOe 20d Add 6! on 6One ned wane ow Mortgage Bonds, enon ae) 978,000 6 J)April & Oct, « 1876 ease 
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ND LIST. 
AMERICAN RAILROAD BO 
” king Fund, “var.” that the bonds fall due at different periods A 
hand hi posivers, (t) that the company is in default in its interest, “8. F..” Sinking nt periods 
r is in the hands of rece 7 5 
«*) ) algnifies that the ond | is ; ama 
| Ps -i¢ 
5 F Interest. g Description. e 18 a Where ¢|é 
Description , ° 3 When Where a oo} 4 § payable, — payable, A Le 
g A | payable, payable. A | & 
Racine and Mississippi : Pe” ec eis Sak. 1 ‘i 
‘ o tern Division)| $680,000] 8 |__..__. wh bases 

Martone | gareacol 6 lFeb, & Aug| New York. (1863 |... is eres teens Teen) Ges : 
orth Oardlinas | Raleigh and Gaston: va eonv on (1862 | 

oe Sarees: RR rh See een Bos jt ood ce Oe BS RS ven ; 
orth Raatera OV | | | fonmond and Danilo eran mo 

Mint Mortgage s- nc at fa amar ReRiCRrENRIet HONE Seal Mistato (Va) Loan (34 years)... = ~~. & Ame. ft Sib a fis 
eS a nee tn nano || State (Va.) Loan (84 years).--- 

Heal Estate, --7------- oanen ence "eto wasn ene ceonne| seen cone cron ce|snenae Ber a mer |e flapeanensbl 250,000| 7 |Feb. & Aug “ 9 | sve “ 
Srthorn Oeniral; yh ae aah elsitiocandlid GO 7) EM IE ae 1860 |__ & 
an el tee kh R. (Coupons)| 150,000) 6 | Ja. Ap. Ju.Oc. Baltimore 1866 ee ney (£67,000)..----. peuoens eee Ot 3 
Ma. State Loan (irredee ee - ee : May vm Nov “ 1870 am oon and Petersburg : a 159,000 on, PRGRSMBE ne A=. 1875 we 
beriand ist Mo 5 a f i371 |. oupon..-. ---- one wate mane ; 
york and Cumberland 2d Mort 2000 6 |Jan, & July. ‘ a i Rata a i Barlingion’ St ONES ETE ' “ 
guar. by Delt, & . oe ae a eae 0 u . 
BN: 0. Contract, 30'Mort...---| , 500/00] 8 Jai Gabe] tes iad" |] At Morngage2-=-n | “sr 4 PSD ABE] Potion ip 
onst ion, 24 | ‘aw --e=-| 2,500,000] 6 |Jan, & Ju y. genannten : 
ameeeteabes). ae me to Valley : , k, (1875 | a 

Westaes COgtensberg): -| 1,494,000) 7 |April & Oct.| New York — _ es on 10 a. qu. wom Fer 1881 | 
ST hort | Soripeel TH f Jat Mortgage ; ‘te, : 
2d Mortgage .........-.--- ennnn| O11, re ry rm 

. = SERRE PR pt CE Gaeta Mae 90 | |Sandusky, Dayton and Cin seen fe RE, See a a 1866 F 
State Loan (30 years)..---------| 4,350,000) 6 |_..._...-.....]- 1st Mortgage. ona anen-- eee te 1868 | : 

jiv : e - agememmtee | negeseemaonen AanbemtarT c= ee 

Se 2,500,000} 6 | April & Oct. Philadelphia. 1 = Be = i, 1,000,000] 7 |7772 7772777777 3 
Ohattel Mortgage as connewen| 860,000/10 |“ 2 Sand’sky, Mansfield and N’wark : 1,290,000] 7 |Jan, & July.| New York. 1866 | 39 a 

a CO ---- ~~ , |Sand’sky, Mansfield and N’wark: ; 
i 64-74|1053 || _ Ist Mortgage.......-.---- X 

ee ST! and 1874 ....... 235,800] 6 | April & Oct. Boston. + Seratean ond Whitehall: SE pr neh OF caumareoras New York 1s ; 

eee Beate = and ~---| 400,000) 6 jJan. & July. sneten. a saan ist Mertens Ok ond W. Br.) --| 100,000) 7t| March & Sept. ms anes ; 

we bye, nd Serip...---| 100,000 7 |... nc} --e ne eee 64~74) .... OO ee hs ae kt 
nee Dee —- ree 200°000 7 |\Feb. & Ang.| New York. |'63~70|.... Seaboard lh aeenendioaes. 200 00 sealers Seapenaece 180 i 
pian Miele CO. a eee eee nee nll dak Mette cneeeneeemeee—om 1 sueparmmanne seme: 10 | 

bac 2 rl anneny 2,050,000) 7 [Jan & Jaly.| New York. /1858 |... || $4 Mortgage a--- aon --n--0- -one ee F 
——. 268,000) + |April & Oct) « [1880 |... || Dividend Bon vos eaataadae ila Me. re al 
eee anne“ 2 .a----| 4,242,000] t [March &Sept| « + |isie ath Caroline: SE ee eee 108 | 
o> reap eereppnapebageboman FB May & Nov| « < —|| Getele  wemenguine: ee ia 
ge and Aloxabdrias | aad glares a Noc| stow Yoru, (t0ae |..,|| Btttltfeneeccssccerorcnoneeonee Maal 6 [o—07—0——00 . 

PUREE at conns ss} S000 @ ites & ion! New ¥en 1208 |---|), Sterling sa oot 5 mmm: pasate mE 
Sata cn tat wutenalon 1,200,000] 6 |Jan, & July. « Bi Locke «ian °* 2h Gore ie : 
(ns ch negate 600,000} 8 [May & Nov| « “1873 |---» || dst Mortgage ey ae ee m || 
2% OT amen «one «<= ‘S TI: i: 

Bu REE OT" OR SOC Sear 90 ist Mortgage ...~ ---- --- ---=--- A 

Biate (Me) TAN -0~ «ann 0-2 -0-- 7,000,000 ° Be ee. Oe ae Ray, Hower --«- | |*Springfield, Mt. Vern. and Pittsb. : oe i JB ae 8 
State Loan (8. W. Branch). ..-- one ; odnernevoneonaet pe siamanni algunas Jeet Sek ieatdtaathaesacewecences £00,000 ss Seeeiseseeebel RDERISEEEE ome. i 

ee Lana hasute 3,235 FAMSPTRRSERER SERS EDPS lB (|  Saemnecan na ‘ie et 
Construction ....... 1499) 2 ‘a . — ae a 

By i 25 il & Oct.| London, 1865 |100 | |*Steubeny. and ind. an 7 |Jan. & July.) Philadelphia,|t Ms aca al 

lst Mortgage Sterling .--....... ooo 7 oe SS “ _. i ee 1st Mortgage 7\" . 1865 |. i 
| Poe rene _ df cigyetaen a d Mortgage 30. 
2d Mortgage Sterling -- 100; r ortaag ; - “Ea a a 

a: ---| £290,000] ¢ jjan. & July | Philadelphia,|1880 [1164 St, Louis and Iron Mountain: EE >) Gael Now York, |= » r 
24 Mortgage — a 2,421,000 : April & Oct. 4 1 4 =e St. Louis City Subscription -... aseuaee ated et ee ae eee rae a 
2d Mortgage Sterling----------- Peet & be. .- ; Lon ee 1894 |1044]| St. Louis County Subscription | 1,000,000|-..)-..._..._- : 

State Works BODES .05 one cnne a ats 7 ven. & July. Harrisburg. $ Sunbury and Erie: ty! 1,000,000! 7 April & Oct. Philadelphia. 1871 11 - 

Penobscot and Kennebec : m ; ee 1475) oe 1st Mort. (Sunbury to W’msp’t) Seoeee 5 acm & uly, P 15-78)... a 
en Jity lat Mortg.(Coupon)} 780,000) 6 |April & Oct. oston. 1876 Mortgage (half to State)--...... ,000, d 
af Montenve (C Soupon) anne anne- 277,000} 6 |Feb, & Aug. Bangor. lie71 | Syracuse, Binghamton and N. Y.: 000! 7 [April & Oct| New York, |1876 jon at 
- Morte ri ~- (Coupon).....-..- 156,600) 6 |March & Sept. a 1st Mortgage Coupon . Te 1,400, Apri . a J. 

> M m r is lton & Terre Haute: : | We rk. | 

Peor ia and Ogns beg + convertible.| 500,000} 8 [May & Nov.| New York. soe wooo ae Cacries A). -..| 1,100,000 a San. & July. N ew Yo 1804 or i 
let Morte, (E, Ext.) convertible.) 500,000} 8 |June & Dec.) « a « « (series B).... 400/000 7 |Feb. & Aug. st 1894 oof 31 

Mortgage luc 1963 to 1872) 103,000} 7 |-..~ --------00] --a0-n00---000 el wait | ee a ppt ne me 1,400,000] 7 [May & Nov. * Lo lb 31. 

rag ‘) J cone Sed ; ies D a 0 z 

P aed od le - - -tmpad POS A i, cies Cae cae ra « Income (series E)...| 1,700,000] 7 : 
Btate Wa) Loan (8. B:)---- ---- pony + emeaneenennae var, |.... ||/Tennessee and Alabama: i ie Mea ng . 
1st Mortgage (1859-70275) -...-- 365,000) 6 |... ....-..... var. |--.. || State (Team,) Loan. a-<--cus ooe- 000|...|. : : 
od Mortgage ng nelign ae ey $ HE RERRE CEE var. |.... |/Terre Haute — oe: 171,000| 7 |March &Sept.| New York.} 1 a . 
ci rtgage (1865-'6 press a APS a aia acl a lyar, AS *1st Mortgage convertible ...... 7 z 
Taant Mortage (1861 MerievaT | elt] © |---------n---- vey Toledo and Wabash : » 900,000 7 |Feb. & Aug.| New York, ise ins ‘ 

ay ew 1 hone : Sale Iphia, 1865 105 || Ist M. (Toledo and Wabash) .-.| 900,000] 7 |iPe epee” fee ee 
rila., Gre Loe ---~| 274,800) 6 |Jan. & July.|Philadelphia, ‘ t MUL. E. Wab. and Bt. Louis)! 2,500, ‘¥- so 
Tan of 1802.<cc-eccrwa---=-o-] 100/000) 6 [June ‘e “Dee ‘ ee | ee croiedo wad Wataahy | Too0'oo0] 4 May & Nov) © © hime #2 

Philadelphia and Re: ening: , slphi 1867 al od M. (Wabash and Western)... ae : a » 
Bonds of 1836, (unconvertible)... = : Jan, & July. Philadelphia, 1880 lias ton Bonds. Pt ON - haa ae = 

ee A Jentral : = 8 7 
‘ 1 ~ Ki 8,103,600 § abrtt & Oct. 181 102 omy hae Coupon chet tae 2,000,000} 7 | May r 3 et ait ta 1867 | 13 it] 
«  Asor’ ; “| Sarees] (pam & July. ‘ th 1114 || 2d Mortgage Coupon.------ ---| 1,135,000| 7 |Jan. & July ole 0 
: 843, : any oe ; § irginia Central : 4 Richmond. | 
1s ie yee ‘seme $ “ “ “ 1880 or nw by State of Va. 200,000 6 Jan, & July. a oa 824 . 
, . = my SOUPONS) ...- ~-.8 --0- F) - ork, pave ; 
, 1819. " --| 83,000) 6 | « “ « 1880 109 ae Cacnonte “7272777} 926,000! 6 | « = New ¥ i] 
18 7, - a ‘ “ eee co iin aT lessee : d, {1887 | ---« “ 
“ 1850" “ “_ 1.475.000 7| « “ “« 1886 1043 a van ; se . 1,000,000] 6 |Jan, & July Rich a 4 x 
— "592, ee: Pt ate cows enone conn an , r> * 
Bonds and Mort,’ *s—real estate ol canis cnqedathunloecdndvuenuuatis — Mortgage nanan SMABS 500,000 6 ‘ “ y 18 a 
+f y . pceaenenee 7 

om yn ~— err ae 2,300,000) 6 |Jan. 3 July.| Philadelphia. 1884 139 2d bgt see wi “4 More. due 6861 "203,000 6| « “ Lynchburg As 
red obemeryg ores nee 119,000} 6 |May & Novy.| Boston. oe anc NJ): Papas Shesiecae ines oe a 
mprovement .... -.-- ---- ------ ‘ | ee | 

Pitteburg ae USaneievele : I Ee Sd a me eee Onn 1st oe weee-ee-| 668,500) 7 ng he 
Ser Sees Bene XC TAREE membeapE en 6 =o «--- || Warwick Valley, N. Y.: 60,000! 7 |April & Oct.) New York. gh iy 
7 rane wo Ng “ 100/000 Ml céc..- aiseack ane once 1st Mortgage ....-...-.-- .....-- 95'000 7 m4 & July| Chester. 1 
aes <BR Saspunatonnb sheen Psat need | FF ~ f+ —Soaegumnpeampaanens Beebe be 
Baltimore Clty (se agannpeea eeseeeoe i836" |“ || Watertown and Rome: Sts $3 Nenana Fran s7 “ 
Baltimore City re SIE SRNR eR eanaraaRsa I raise aK 1889 |... atin} Sad ONS) -- --a- === jails 16871 | cone ny 
: yng | ao tke ta Y "6 |Feb. & Auc|l Now: 7 ote stern ABS.) * ‘ ; , 4 
int Mortgage (Turtle Or: Div.) .| 4000001 6 lich. & “Aug|" Naw York i ed | bya sgnasan| 5 |aprt & et) London coe be 
aoe care  enoyhew oe hicago: MOO N0O) am | mene mann anmnen| en anna nnnnns Dollar gh ee enee wwe mnee 1,000'000 6 |\Jan. & July. . b whee ee Hu 

Pa § F yi MED ccstinmdindsen 4 y e 5 
gy dee wc wmsat 6,250,000) 7 |Jan. & an. _ =“ 1912 ry fHudeon & oston R.R. Loan..| 160,000) 6 |June & Dec, 1880 113 10 
bleed ates “ ity 2 
3d Morte age - 2,000,000 : “5 ¢ % S 1912 | 794 aio 1,000,000] 7 |Jan. & July,| Philadelphia. 604 poe 
$d Mortgage .......-........... . Ff “ aiainstiiaetetee o 
} 88,000; 7 [May & Nov. Philadelphia, 7 A : 
Chigo Depat Honds ma m7 4 f . eee gos € she isles 596,000) 7 |May & Nov. New Yor 1872 | Be 
2 wll AR cece cicinnick 200,000] 7 | « ii 
teense a OE A SERS Seem tht — ' eet oe 
ted damn sn iW atertow 7. hia i LN Wilmington and Wi siéon: land 6 Jan, & July. Taatom: 1868 yas Hh 

"in Metenge ‘annana) 7 Tune & Dea) New York, /ot-7d). ||" Mortgage, payablein Kngland..| 443555| 6 |Jan. & Ju ee Pe 
i — ? ay > gy aw cane conn on) ance noee sane 

Cin Eortenee nnd Ohicago 1,200,000) ---!1878 |'.... || Company’s, endorsed by State,| 150,000) 6 |... 

OTE AGS conn on eww ne on cons a= + 7 ete) see one eone oe |enae conn ewe 
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RAILROAD SHARE LIST, including Mileage, Rolling Stock, ete., ete. 


An aslerick (*) occurring in the column headed “ Rolling- Stock,” sgnifies that the cost is included in that of “Railroad and Appurtenances.” <A dash ( 
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eonns Maysville and Lexington ..... 









































ill Ve = i 

























omnes aan and Missouri.-...| 4,198,000 
ENTUOKY. 


----,| Covington and Lexington ....} 3,743,971 
...- |Lexington and Big Sandy .... 
.... |Lexington and Danville ......| 765,500 


694,024 


936] § Lexington and Frankfort --| 591,121 
Louisville and Frankfort.-_.|. 1,883,526 
455|Louisville and Nashville .._-- 8,530,718 


LovIsiaNa, 


----.|Clinton and Port Hudson ....| 750,666 














ie oe amare), ae RSNA RSET TaN PTW es: 
, O. ——- . West'n 505,260 8,242,318 5 
N. O, Jackson and Gr.Northern| 5,570,452)1,040,752| __| _____._._.. 2,665,000 Arist — A 
=e! Viceburgh, Sreveport § Tesas.| 1,662,601 |——~~=s~1 1,283,015) 248,960) 108,434) 1,710,819 















































































































































































































































548,216 
































276,024 1,582,169| 2,930,000] 337,532] 4,375,998 
* sold, 1859, for $26,0\00 





130,000 
126,735} 6,540] 1,104,587| 414,519 
* 5,538,481) 3,255,500| 661,269) 9,455,250 






































































































































—) signifies “nil.” 
Running dots (....) signify “ not ascertained.” Land-Grant Railroads are in “italics.” . 
5 )\Equipment, Abstract of Balance Sheet. 3a 8 ad 
a2 =| a 
alS |25 Property and Assets. | Liabilities, ata =3 rel F 
eo Zels | we $37 od) £4 - 
FE 83] | 2B -| 3 ‘ c= | “aq | 38 BOE |e] ss 3 
& o | Alo MAS) 18] © Companies, 3 Sal & == 3 oe ad.1/98| EB aia 
a Sl@slssiagSlial&l Saxe pad 2&3 = & . Ss 2,2|/22 a) 
© HIiSeigGsim=si2ial = zo8si se © ed Og see SOQ j|e*aols on fo | & 
z ii ha ae a sa@aq| 23 |ees of 263 $2 |22o8\|"-3| we A A 
§ | 8182713 [el sl 2 S°6s| Sa |Ssei = | B58 | £9 | 2885/38) Sa Zie 
$ |e \Agie 18 12/38) 2 ao | a@ jes Sg | 679 | m |g8d5|8e| as EIS 
™ P| A |e |jmiel aml - a Dm fQ Q z ad als 
M. | M. | M. |No|No| No. ere 
- . ALABAMA, ' : : . ’ . ih dene att 
—_ 50.6} ..nj ons} cece, Alabama and Florida .....---- 1,451,336 877,953) 503,500; 105,255) 1,515,704) 54.0 
seciste 58. 19| Alabama and Mississippi -.--. 461,505} 30,991 335,010} 109,500) 21,632) 618,965) 30.3 Fae ree 
—— 57. 102| Ala, and Tennessee Rivers...-| 2,261,927) 184,806 1,067,006} 777,777| 240,485) 2,476,023)109.6 Phe gry 
coe © a PR eee Mobile and Girard.-.....-.---- 1,500,000} * setig cbchniatel ters isitobaaiy PRLGE SD) Ne pete Ss 57.0 es 
— 10| Mobile and Great Northern ..| 590,216 600,431 600,431 et vege 
13.5 502| Mobile and Ohio......-------- IZOD DOD) nd on. neve cone ene] onne se ease ce 
28.4 283|Montgomery and West Point-| 1,838,718] 427,265} 100,000) 1,419,769} 922,622) 23,579) 2,582,505 Rais... 
_— —+|North East and South Weat -.|---0- --2-| -202 s22-|—————| « woe cane | enone nee | cone enon] e eene cone a 
ARKANSAS, ta 
—_— ———-=|Oalr0 0nd FUltan. <cne -coscnss| sore = coce | aces case [=| ssn sane | pccw asses |seun ones] ahbpecpan mee 
——| ----|107,5} -.-|-.-] ..--. Memphis Fe Little Rock ....| 553,877 351,524) 446,000) 10,725) 811,949 ——| oe 
JALIFORNIA, 
| 220+ | | oo =] on | eee, Sacramento Valley........-.. 1,493,850 793,850) 700,000 1,493,850 meee PED 
ConneEOTIOODT. 
—_— 48|Danbury and Norwalk-..---.- 848,103) §9,373\-——-——-|_ 307,010}  96,500|\————_.-.. _._.- rae 
— 241) Hartford, Provid. and Fishkill] 3,902,356] 302,511 1,936,740} 2,037,500| 211,575) 4,443,584 ars 
16 302|Hartford and New Haven....| 3,216,846) 254,000) 102,888) 2,350,000} 927,000 4,063,215 114/142 
—_— 253| Housatonic -......-..-------- 2,247,708) 207,320) 8,559) 2,000,000 189,000 43,747) 2,567,530 ae NE 
— a eee 1,381,800 1,051,800} 289,750} 21,408) 1,342,958 ems 
—_—- <9|N.Haven, N. London and Ston,)| 1,454,040 738,538} 750,000) 156,429) 1,644,967 
8.8 ——1|New Haven and Northampton] 1,400,000 922,500} — 500,000| ———| 1,422,500 ear? 
— 111|New London Northern ..---- 677,552 602,152} 51,000) 24,400) 696,827 90° 
1.0 368|New York and New Haven-.| 4,643,649 403) —-——-| 3,000,000) 1,890,000|--——_|_ 5,626,549 nee 123 
7.0 282| Norwich and Worcester -..-. 2,613,694 214,100) 2,122,500) 700,000) 99,600)......... waste byt 
DELAWARE, 2 : t 
— aout caine seit siisiin mctenineem 1,552,257 406,132) 870,000) 271,877| 1,607,684 Le a 
— —|Newcastle ane Frenchtown ..| 704,860 43,525) 744,520; --__—__ 5,024) 749,544 64 adil 
TLORIDA, 
——| .---| 150/---|---|..... \ Florida ee | ee ee selina sesh spadcon Gia rs a eee 
alia 1} 6\Fierida and Alabama -..------- 532,791| 30,586,———|_ 191,485] 195,000| 75,894) 619,112 tas" 
—| 5.0) ——|---]---|..... Flo., Atlantic and Gulf Central) ---------| ce<~ ---2 || enn = wns | cone = onan | eon n o-oo] enon eens a a 
3.9] 10.0)153.5)---|---|--.-. Pensacola and Georgia...<2...| ----- ----| .200 2200 || enone ccne | nnn nnn en| conn cnne| nee oceee ae et 
GeorGIA. 
— 124) Atlanta and West Point --... 1,192,389 1,250,000} 126,000/——--—/_ 1,597,385 8 1125 
—!| 8.7| 70.9|---|---|..... Atlantic and Gulf—M. Trunk] ---------| .... -...|————_ --2.- - 222 | o20-~ 22 | pene cone | cone ee nee acai 
—| ..-.| ——|---|---|----. Augusta and Savannah ...... 1,032,200 733,700} 129,500| | _... ....- Ti pee 
et cae! DAT aclasotvcns, Brunswick and Florida ......| 755,000 Eee re ay ME Laagtit 
— 697|Central of Georgia (and Bank)} 4,366,800 ————} 4,366,800) —__—_} —-—_| 6,590,173 NOed a 
BEDE sisson exces Georgia (and Bank) -.-......- 4,156,000 1,003,650] 4,156,000} 312,500 8,123,843): 8 1100. 
— 171|Macon and Western --...-..- 1,500,000 ———} 1,500,000; ——- 12,295) 1,658,976 19 | 72 
— iL ea eee 774,244) 162,534 669,950} 249,000) —-——| 1,026,868 8 
= 33|Savannah, Albany and Gulf ..| 1,386,634] 52,374, | 1,275,901} 10,200] 180,621| 1,473,140 Ma Nae 
100.8 201/South Western -.--......-... 3,770,425, * 2,921,900) $96,500) 19,913] 8,822,913 13 |... 
— ‘705| Western and Atlantic.......- 5,901,497 built andjown’'d by|State. pai iagaes) 
LLINOIS, sat 
— 763| Chicago and Alton ......----~./10,000,000| ._.. ....|........ 8,500,000) 4,500,000) .....-.. 10,000,000 64 
ae 1,150|Chic., Burlington and Quincy-| 6,168,777|1,405,998|4,838,740| 4,791,540) 6,024,750 12,176,115 = |109 
31 Dec, *58| 45.0\ — 101|Chicago and Milwaukee..._.- 1,799,894] 67,869} 120,000| 988,000| 762,865] 188,0%5| 2,050,065 a 
Jt Apr.’62\242.0) — 647|Chicago and Northwestern. -.|11,135,666) 456,637 2,955,936) 8,035,000) 264,676|11,817,527 peensing “13. 
31 Mar, ’62/181,8) — 960|Chicago and Rock Island ....| 7,023,936, * 40,469} 5,603,000) 1,397,000 7,545,220 3 ‘ 
10 Nov. 58} 33,2) — Fox River Valley --...-.--..... 580,000 * ———| .-.....-- "580,000 aedatltcndicanae emesis rate 
69|Galena and Chicago Union -.-.| 8,059,729/1,811,917|__|_ 6,028,400] 3,414,702; —-—__| 10,502,318 5 | 934 
} aS ete Great Western..............- 5,022,926 4 ——_ 1,600,000} 2,391,000) .... ....|----.-.-- t 
31 Dec, '62/454.8)252.5 12,335 [Bincis Central as ae 27,675,671 16,824,360|15,060,500| —-——|36,071,680 4 |e 
—|— llinois River ...2..s0-.cc ence] sce sone | cons ence || crown anne | suns once | sce nccs|cnassecce 
asiaadi Ohio and Mississippi --- 4,870,586 ————| 1,780,295] 3,292,403) .......|-...----- Slot peas 
—|Peoria and Bureau Valley -...|---------|.... ---- j————| --.------ we, ERIE (NCES SBI im 
—|Peoria and Hannibal --... ....|---------|.... ---- pan enti akimanailiiie auns Ueabamsbton WE 
stow: Peoria and Oquawka~....--...| 5,400,000 1,569,889) 2,200,000] ........| ---.---- rae 
—|...|---|---= Quincy and Chicago.-.--.-.---- 1,978,555 800,000} 1,200,000| | 2,000,000 Ct ae ae 
aa —|..-|---]----. Rock Island Bridge -.-.-..---.|---------|-------- | conn none lena nn noes | conn conn] cnew cones ARE ney 
— — 424)St, Louis, Alton & Terre Hante/10,100,000)._.. .... 3,700,000] 6,700,000 10,400,000 —|"334 
INDIANA. 
— an Sen ee eran Cincinnati and Chicago ..--.. 2,080,433;  * |... use 1,106,679) 1,006,125)... ....|-....-... 
— TG. calnnclcwces Cincinnati, Peru. and Ohicago) vnc. - cone) cnc 008 | cnosesue| cenn<qnne| caussennelacnsnakel ddemanene x5 
— — oN Evansville and Crawfordsville) 2,233,413 2,750} 986,061) 1,219,100) 51,772] 2,283,748 wp 
— — $74| Indiana Central_.-...... «----| 1,667,039] 274,081} 26,641) 610,050) 1,178,000] 40,550) 2,108,011 72 
20,2 —- 813| Indianapolis and Cincinnati ..| 2,497,952) 540,043) 25,689) 1,689,900} 1,362,284) 140,689) 3,458,108 9 | % 
— BENA eacl Mpeih icc Ind., Pittsburg and Cleveland] 1,838,478]  * 10,000| 835,971] 1,022,400 066] 2,082.54 Peat 
acne ae 119| Jeffersonville ....-...-------- 1,553,509) * 278,334] 1,015,907| 706,000) 75,505| 2,188,881 ie Ob 
naseni —_— .| Lafayette and Indianapolis ~..| 1,850,000) * |... 1,000,000 OO 2,000, ona 
49.0 —_ -|Madison and Indianapolis ....| 2,667,704; * 356,755| 1,648,050| 1,285,300] §7,969| 3,060,128 noon |ons 
oa — Louisv., N. Albany & Chicago} 6,000,000} * * 2,800,000} 3,000,000|2,000,000) 6,000, Wats 
—- a Peru and Indianapolis --....- 2,000,000} * * — | 1,100,000} 820,000] — 80,000} 2,000,000 Vide 
a —— 298/Terre rnnene ichmond ..| 1,611,450 * 215,232) 1,440,450) 171,000 2,238,522 125. 
ows. 
os TE Bie csloarloonnd Burlington and Missouri...... 1,514,257 762,733| 665,000} 92.663! 1 68 
it cA ahi AS A ehenen, Iowa and Nebraska-| 1,350,000 516,072| $60,000 s00'0es ber. 28 
—_— 269.0 02\Dubuque and Sioux City ---.| 3,088,589) 63,196| —--——| 3,733,757 222,601) 3,179,833 
—_— 438.0 —|Iowa Central Air Line ...-....|...------ 245,000 
— 1013 64| Keok., Ft. Desmoines & Minn.| 1,037,876) 82,499 921,449 
—_— St Keok., Mt. Pleasant and Muse.| 745,703 * 


ones | owe 


1,282,624] 556 484|—_| 





aera te 


AMERICAN BAILROAD JOURN. 








AILROAD SHARE LIST, including Mileage, Rollin 





Running dois (....) signify “not ascertained.” 


L. 
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An asterick (*) occurring in the o 
olumn hoaded “ Rolling-8tock,” signifies that the cost is included in that of “ Railroad and A 
| an ppurtenances.” 


Land-Grant Railroads are in “italics.” 


Stock, etc., etc. 
A dash (—) signifies “ni, 























































































































































































































































































































































































































































































































Railroad, ,5 Eqmpment. 
2 Abstract of Bal — 
le slg Es , Oars, ance Sheet, | oa Earnings. 
z (3e/* | 28) | Property and Assets, Liabiliti > Ag) 8a \ 
S | glen ZS 88) |g] 8 = a34 |gs| Bs | 
ot e4 ‘=| 2 | @ ~ ‘ . - A! > ow o,7| #& is 
2 - |SZ\é3 SE Z| -} Companion, reer Boag 96s Bs ES op Bog £2 EE 5 
3 | = | BO; = 36, i P a 3 4 
a Sele 7/3 [S13] 2 Eues| 22 | 285) 52 | SES | 22 gaed |S) os 3\5 
| a a [a JAA g°SS| g@ | £28) f= | gad | GR |2293 3e| 22 | § | 8 
ee gaa =o 2 2 |8 
M. | M. | M. | Mt. |No|No| No, : - a? |8 ar“"|2"| Ra | o zi E E 
81 May,’59| 36.5] —| 4l MAINE. $ $ $ : | 
~ |ronee ——s 4 21 $ M. | peg 
oi Dex’ se0it49.0| —| 250] — 9| 10] 128 Androscoggin and Kennebeo| 2210947] * 151,883] 444,638 160,910 ; A 
*60/149.0/ —| 25.0} —~} 41) 17 cogs ebeo | 2,210,947, * , 757,38 awe 
80 Jun. '69) 12.5 | “aol el al 3 = Atlantic and St, Lawrence....| 6,788,205] 867,734 21,925] 457,900] 1,748,857] 138,817 Phen my as an 24,676|\——| 
30 Hep. 61| 65.0; 9.5} 8,0] ——} 12) 11 Seer, Oltown and Milford.| 244,726 Pe aeaial —_ 8,472,000 , Toesar6|149.0\ 2... aay had Ra ry 6 
ec, 169] ——| ——| —— tae Sw, nebec and Portland -..... 2 6 7 eet ey 5 7% 
31 May,’6i| 54.7, —| : minal MOF PT | Savcosec deere peeee = il 1,287,779| 1,280,000 ona 2. 900'908 100 5|" 130,088 80,880} Loss. tM «r 
81 May,’61| 51.3; —|. hema and Kennebec 1,613,473 104,019! 78 180,497} 300,000 "000 Gerster ,953| 172,113] 91,487;—} 
$1 May,’59| 37.0; —! ortland,Sacoand Portsmouth} 1,494,792 * 014! 557,779) 1,105,400] 95,968} 1,85! a — 
81 May,’6l| 18.5 ET ghee | nm A Somerset and Kennebec..-.... 783763} * 5,208] 1,500,000, —— : aatees = oper. by|An.é&K.} _70,566)—— bi 
; - 4 oF scaehten a | 1,000;000| * |———| Sqo'c00] aee'sool” 70,000) i #00,000) S13) 200,470) Sertos| | aeraae 
30 Sep. '60/279.6) 7.2|.--..| ——|235/124/8,27 MARYLAND. | ——-| 370,000) 450,000) 270,000) 1,090, 00! 18.5'........ 56,403) 2,404). 
30 Bep. °60| 30.0 rr | ee I a .272| Baltimore and Ohio -..-....-- /21,314,042!3.604. 7 7 ? 090,000} 18.5)........| 26,886)--------|—|..., 
81 Deo, '61/138.0) 4.0| 16.4) —| 41) 2 ivainted......... 7S at aya yy tn act i 3,922,208 |2,305,788 
er ern Central ....-.. =k ty oy 86.8) -.~~ --~~ 2 , 6 
30 Nov. ’61| 21.2) —| 20 al «4 Mma." 7,562,721} 666,010 224,798) 2,260,000) 5,160,000] 498,028 Sood ane see ba a '462;880) 290,840) 9 re 
30 Nov.’61| 26.7, 1.8] 43.4 oo) of} ,80)Berkehire = nan; ne -nen n= eeaaeel- ences , 028) 9,308,402)155.0/ 744,961/1,417,977) %36,145)—) 40 
31 May,’62| 74.3) 8.8 49.7/ 36| 53| 60. Boston and Lowell .-.-...--.- 2,428,592 hs 600,000 601 
80 Nov. ’61) 47.0 ° ye | 4| Boston and Maine ' ———| 1,830,000} 440 ,360/ Ope|rat, by Housat,| 42,000) 7 
~ ‘ 7.0| 32.5} ——/ 22) 27) 210/B Wowes o2ee cove 3,880,369) 412,569) 4 rrr 000} 22,382) ..... — 
30 Nov, ’61| 44.6| 24.0] 60.1| | 30) 591 295 oston and Providence....... 3,057,900] 102.100 65,758) 4,076,974 75'150| 4,905.723/119.3| 699,048 449,061) 128,733) 7 |109 
80 Nov.’61| 46.0 1.1| 27 —| 710] 1 Boston and Worcester ....... 4°301025| 4374 ———} 3,160,000} 182,720} — cere Pests a , 3) 599,048] 752,427} 290,406) 6 |is1 
80 Nov. ’61| 60.0} 23 8.8| 12| 18 09 Cape Ood Branch ..c< wes caus 907.761 123° 16} 100,000) 4,500,000 Mebsesy.hivct 126.104 +” ig aaeeRee 588,871) 272,429) 8 |131 
ay State Bi Ae boa EB — ~  gggeet alneenetenae 1,614'385 aaa 631,689] 163,400 28 8 ls 
80 Nov. 61) 19.9) 1.3) 3.8] muelidall ey TN nnn---e cone oe --0e oon 3,985,684 $15.165| 264.10: 1,591,100} — 300,000 —| 30 
= ao ae 30.9) 73.5] — on em gem w+ Hi ong range ane ae 742,592)  4,416\— phos ae 1,885,000} _ 84,000} 4,908,862) 4 
v ov.’ Oi——| 24)——| 3) | . Scone coon woes once aiieieds u 280.2 ee } 102 
20 How 1 25.0; —| 3.0 a ie 87|Fitchburg and Worcester .... a eeees — 3,540, 00 ,261) 197,428) | 776,796)---. | 56,060 10,188/——} 67 
30 Nov. ’61) 12.3;—| _23]—|_2} a paw | pe bm meen 506-651|——"— 217,825} 55,450} _6,900| 333,884 26.4 ee ee 
30 aon = 54 “Tal 7 2 on] 12) 12 $ou|Naskua and Lowell Pie steal 882,883] 30,275|\——__ a0 000 om , 97,706 pllgunes opelr. by N. Henn ine Mi hy. 
‘ OV. ), f 0 | wl jae n WE scsendboae ae 5 2 Bly ‘. aa senelagae 
30 Nov. 611 27.0 oe oa 4% ant pad Bedford and Taunton... ae oases ‘anes Feat : “a poe Ys by B, jand L'il) --.- -... _j = 
a0 Nov.‘ 31.5, —)_03| 318—| | —'N, York ana Boston Alt Line a — | ome eae ee | 12s018) 24-007) 2| 8 
30 ion, 161| 18,6 aa “On ane a “ 858|Old Colony and Fall Ses A * 283,037 aaa Jom eee cit) o | —— nih Bh: 1 ” 
80 Nov. 61] 43.4) 1.0 14.9] —| 12] 18 soll ptistield & N. Adams, guar..| 4324301 11.947 8,015,100 $1,000] 121°778|........| 813 505'320| 219,608) 6 | 
. 7.6 5Q) qe} | | «4 yvidence 44° o ove Ura ee ST ave are (Ra he . 7 @ 
eat nd! ans 3| _1/Salem and sand Woreester .--| 1,442/470] 256,521) 39,800) 1,000,000) 147,000———|-.__-----| 444 |--- 36,538} _ 19,060 Hi 
30 Nov.’61| 21.9; —| 1.1) SR. = NEED ene: coc sees cose 462167 ay ——| 243,305] 226,900 a. 44.4 308,228} 139,447) 8 {13 
30 Nov. "61 111 06) 1 1) | a] as Fas roek bridge and Pittsfield__... "700 SoA pone 50.000 2,768|.....---- wale by B and Li one —I10 
one Or | ent ae Witte Siw: ee Se 2 ee ane MS se esp gy Jon! FR o 78} —| 12 
= ev. ‘eit en.0 aol 65| | 1/8} 102 Ca = fea ey gonon coee| aes ne a 250,000 eat ae by Ms usaton, 31400 1 Jo 
Nov, 61/156.0| 17.3/118.1] ——| 72 59|1,183 aii loka Sl an | ewn= == =~ 204) 7 II 
30 Nov. 61} 45.7; —| 0.2 bees, 13 ar Western (incl, Alb.&eW.S. ota) 1P 185469 > 2,214,225|  991,125|--_| .--..--- i by T.| and B, |... ....|— rs 
oo A | | orcester and Nashua.......| 1,278,898] * 5,150,000| 6,271,520] 75,864|14,242,462/217.9| --.- -._. eee siteey he 
1 Jun, '62| 17.3; ——|.- oy al 1 MIOHIGAN. 1,141,000} 150 e10\_. 1D | enne enwe 1,894,568} 812,997) 8 [14 
80 Sep. °62| 57.0| —|,-.--| —-|—|— 100| Bay de Noquet and Marquette.|----- ory fe Mea oe ee EET sone none 195,669) 83,188) 5.3) 7 
30 Jun, '62)188.0) —).----] —|...| TSE yo wh pee 3 Cau.G.T.June,|built and| equippled by Git. Trk RR. Co. of |\Ga i 
— = || tet bere ee tg ilwaukee...... 8.270.623 ed by Gir. tr B. Oo. of \Canada |—______ - 
| | ——| ——| Flint and Pere Ma ~-| 8,270,623) 647,596 29 " anada } 
eerie: HAE Mor Pes ny Bae Lee ‘ rquette.....|---- ’ 50,000! 4,250. ® | cone 
$1 May,’62/284.8; —| PP pick 98 85/2.569 Grand Rapids and Indiana...|-.--.--..|--------|-------.|- raat ee, 2 emt 9,008,369/188.0) .-.- -... 340,898) --.. ---- ee 
$1 Mar. '62/246.0/281,0|.....| ——| 83\104 gy oe A etie Why ee 12,487,239| * |; 4999041 6.087.710 - 
~-— <o ol=—|——| —| sasi—| ioh, S'th’n & Nth’n Indiana/13,616, ony |1122)764| 6,057,710) 7,999,480] ——— Reece —_—— 
|| Ruiesat@tam LAoetsI| S018;2001 H7eOT0T| a1o,ee7lle sae zoe S2LOIL TIs 12si2 250,018 1,212,068) 3 
patie nae eee here rf MINNESOTA rt tant nnee | awe enee | ween cane | sane enne wrt ,687!18,988,595'|527.0/1,775,728| 2,250,518) 1,187,548) — 59 
«= oe 162} —-| —| — 175 ms va bn me: eee and Pacific bit ie eed RP Thee Me pm ee ons (pee mae | — ease 
w= = 162) -——| —| —+/112.5|— Ley PI outnern Minnesota Re METS SERRE RK gong 600,000: | 
= n= 103); — ——|—jonef--] latins Shonen, a Re NR RTT Am ge 575,000 eeenenal 
eens rd —} 60.0 a BR EDR wm tly > entre hencone A SERENE tenia Soames — | — 
30 renlona o| —— . ——  « . LS See ’ —_— a 
31 Ape. 60 236.0 | .en.| ——| 25) 22) $36) Missiesi: "Sigs CUS GG BR eaeser sors ——— 
i ane Br het ae |27.8| | 4|  41|Afiesissippi bre 4,066,022) 756,202, 2,000,961) 2,564,73 
. 58) 83.2; ——| ...., FOB Aleenlecctaveail Sou and Tennessee ....| 1,254,894) 159,018) —_—— "798" 732} 895,992} 6,331,899)236 
mea PP Sse pe] Sani Sg —| ene Seay wal) Sea 
31 Aug.’6 , 0| ——| ---.. We OS sae Cai d URI, tt 1,400,000 ooce eose sid SPA 83. Of Gaps y 6,433]—"| «= 
31 Aug. ’60)206,8} —|.....  ecte (ai i 70 and Fulton....0--.---+.| ------- mon] Sd now mace } 250,047) 121,659/—/---« 
81 Mar, '62/168.8} —-| 16.8] 68.0 25|"30|” 836 en ee Shee an oove 12,364,134) 8 |") sea asalio wer geal Tesaaals 37.01 
oat ae ae ees ee pare "OR OE Sx ‘ ee" 11-789 888110 571 Oo0| 16a 442119 B10 590 | 20) www wenn | eee ew wane | ewes onee —_— 
start cieeaal | lena ol el Ee 61034°145| 604,658|———| 25081001 seer pool ee eee ee el cog is| 2685 8 
fob, '62}189.0/ —|. .... 93,0, 29| 2: Y -nne- 2'594,100| 4'350,000| 27112 | 1866) 487,535 
= _ 762) 77.0) BAST Be 206.0|-—-| 5} 379 By meng meee 10,057,641 626,357 _ : ~ =e 7,236,452|168.0 263,212 253,577 718,220\-— wont 
vps 61] 86.5} 3.6).....] — | ——| _ South- Western Br ~ "47150891 6 8,486,705 —_—— 
| -| | 13] 222] 9. Louis and Iron ct me Hib 69,072 eros nee 402,193|19,550,960'189.0| 417,357 457,184) 103,205;—|-- 
$1 Mar, '69} 23.1 —| 3.2) |__| New Hampsome | - 75} 344,006) 75,000) 1,971,127 3,501,000! 27,388 5.499.515 114.0) ’ 104, 33,664 ——| = 
81 Mar, 160] 09.5) —| 5. ENGR is erie rete senses oe 388| 5,499,515| 90.1] 236,650} 212,046)  67,024/-—|---« 
80 Nov, '59] 63.6, —| 80] — 18) Boston, Concord and Montreal! 2,580, ———| ,, 246,018) _ 150,000) 1 | 
40 Nov. | 28.1/-—| 28] —| iy: Selene <yeeterrely——-—- 2,580,134] 285,460) 8,219| 1,800,000} 1,060,000 Se eet oe eee a3 
ar, .5|— ed Leek deal ies, sonee aeeweced anes < — 2 +) 5 2 —_— 
30 Sep. 69} 46.8) —|, bees —| 21) 22| 44|Concord (par UPD cnneddncese 1500000 is 389,047 io'ass pe 8,163,731| 63.6|....-..-| 827,741 oa st 
31 Mar, ’59| 14.6 a ek yi ae Boer oe & Portsmouth, guar, "250.000 “ 1,500,000 : 070 pyre 28.1 oreo ones 51,698] —_21,866)-——|-=-- 
8) Nov. '50} 16.5) —|---- |=] —[Gontoocook River.....---.-- pa een 250,000 1,504,506] 61.5) $84,582| 450,050) 125/00 aC 
ar, 59} 20.5) ——!.....| 25.8} 3] § Le eee 4 ES 000 ope'r. on|cord, 15,000|— 
31 Mar. ’59| 26.8) ——|_.... =e 8 2 27/Great Falls and Conway es yoo 492'500 42.79 14.6 Mh 182 16,603 1,528 —| ene 
81 Mar, 59) 52.7 "4.0 -| 2 4 ~ Manchester and Lawrence....| 1,000,000 40,887, | 166,748} 209,927 2 5| 525,205) ope/r.by Kas|tern Majsa. —107 
81 Mar, °69) 69.2) 12.8) 10.4) —) 22| 13) 37: Merrimac and Conn. Rivers -.| 1,109,860) 3; Mehl Ueeanel-Loncanel oprintgOenleosd’ 12,450 | 90h 
80 Apr. 66] 247) —-| 22|—| 6| 2 a a New Hampshire._-| 3,343,167 138,715 595,587} 883,400 308517 Pomtene ope r.byCon|cord. 88,577| 8 [120 
| : 4 | coor 
81 Deo. 61] 64.2 $i min, 847,032) 78,832 Lede oo panos — 8,393,900| 82.0: 268,657 363101 187138 4 | 68 
81 Dec. 61] 68.9) 323 sseee "ea * ee anY Re Belvidere Delaware ree b 3,104 ? 7 016 1,612,416 24.7 49,000 63,874 9,897 | wo0e 
81 Deo. ’61} 60.2] —|,---.] —|--2]-2-]--. Camden and Amboy .-....... 5'018°868 nd 997,862| 2,082,000] 156,192 
$1 Dec, 62] 64.0, —~| 48.0 “ai al cae Camden and Atlantic (Pref.) . 18336 . 6,000,000} 2,710,800 716.000 y 3,236,054) 76 0)... --.. 241,508} 78,855} —| ---. 
1 Jon. 931. 291-1 99/—— §40\Central of New Jersey......| 5,507,8 899°363| 1087376] 92.211 12,171,200/124 2) ........ 2,058,989} 913,829/12 [167 
81 Dec.’61| 53.0 ——|.....| 45.51 11/ 15 —/|Long Dock .............. ~--=| 5,507,812) 606,542 3,630,000! 2'000° 92,211) 2,028,950) 60.2, ....-..- 99'433| 80,076—|_18 
81 Dec, '61| $5.0} —|..---| 5.6) 11) 16 91)Morris and Essex wowed By eeeeesl “Giiknd Stata aieaaeh on 697,204 1,897,586) 774,941/10 [177 
31 Doo. "61| 21:2] ——|.-.--] ——| "a|""@|"TilNorthorn Wow J Enveconennnen| 14627,802}* | 61,000) 1,157,800 973,810) 770,744) 2,863,554] ——| Leased |to Erie 00, 95/7 | 
31 Deo, '61) 13.5| |, 2] —— jllecthocn Wow Seonoycmcsacc.| artes ng aT7m S07 800). OReiaae | 1,757,091) 53.0) .-.. ---.- 210,984} 89,086] 7 |e 
81 D0, '61) 16.0) |...» ~——|Paterson and Hudson --+p-.--| 630, S$ [--ee----] 156,850] 200.000; _ 70,786 Pn cece pay 592,690|10 {160k 
h ty 3 ain) —— awe ~= [Paterson and Bamepo-rryvrne} 349,089 ¢ pry —_—— 630'000 cas by N rt! seiu0o yo 
=e a= Py . oe . 4 . * . — 
? ~~ 42.0) —— Wat morerarntee at yr e at 3,000; 1,089) isms opeir, by N. ¥. &u,| 2 Hi 25 
, : | a 656 voueawnne dP — ht Sy wae ‘ 
Me cp 1 } 480m 4, oy 








a ee 


es 
en 22 en Ge 26 65 26 os OS oe oe. 












“nit 


| 


-s SE 
? | Price of shares 


@ §-% 


she FIPS liiee} 























C= 









°. 





RAILROAD SHA 





RE LIST, 





i 


neluding Mileage, 








Rolling Stock, etc., etc. 


n asterick (*) occurring in the column headed “ Rolling-Stock,” signifies that the cost is included in that of “Railroad and Appurtenances.” A dash (—) signifies “nil. 
Running dots (.2..) signify “not ascertained.” ‘Land-Grant Railroads are in “italics.” 










































































































































































































































































































































































































































































































































































































































Railroad. § Equipment. Abstract of Balance Sheet, < 3 Earnings, 
é ‘2 3 E Oars. Property and Assets, Liabilities, \gs z z re 
3 5 | Sl a Ee 4% p 8 a 22 Boy ea 
Sig CS) i el = ‘ = 5 = £ 
¢ | a |ES|Ee\seia|8| 2 comm, Beg] 4 |a5a| SS | obs | Ze |s7ee 84) ob il: 
f g 32 as Ele] & aéag| 33 | ges > 28 | S53 | 88 |sseelo3 S$ § 
a2 \Hele (8 | PIS] 3 a &*| 82 | ese] & aaa | ee |ssss Et 83 2 | 
M a & ia |aie| & % r| a2 |8 a Sa | os az ia 
M. | M.| M.| M |No|No} No. ; $ $ $ $ $ M.| M. $ $ |pojP eo 
p 4) New York. 
30 Sep, °61) ——-| ——| —— 140.0 ——|Albany and Susquehanna ....| 698,677 647,191 17,239} 664,428 one 
30 Sep, '60} 82.9|——| 3.3) —— 5} 12) 53/ Albany and Vermont --..-..- 1,557,602] 136,038 439,005} 1,575,099 y ~~" Peeeeanser opelr. by Re|ns. & Sjarat, |——|---- 
30 Sep. '61) 38.0)—| 6.0 ——|Albany and West Stockbridge} 2,388,359 1,000,000} 1,398,359} -...-.-- ope|r by Wlestern. |....-... 6 |100 
90 Sep. ’61) 14.8) —— 1.6 ——\Blossburg and Corning... .... 496,661} * 250, 000}... ---- 470,000| 14.8} 25,075} 31,546) 16,871|_|---- 
30 Sep. '61) 14.5)—| 9.3) —— 1\ 47) 12\Brooklyn Centraland Jamaica] 629,458) 106,697 492,050} 161,480] 97,690] 750,220) 23.8) 677,687} 122,103) 37,512) 8 |---- 
$0 Sep. 61) 28.8) —| 26.9) _2.0)-—|169) ~—| Brooklyn City....------------ 1,064,289) 284,337 000,000] 174,000} 30,000 55.2/2,862,023| 514,891 123,021| 8 |---- 
30 Sop. '62|142.0) —| 14.9) 18.5) 28) 32| 402) Buffalo, New York and Erie -| 9,188,461} — * | 160,677) _'850,000) 2,426,714) 135,547| 3,682,852/176 0) 609,076) 823,425) 270,486\— 80 
30 Sep. '61} 68.3; ——| 14.5 28| 32) $28\Buffalo and State Line ...-.-.| 2,267,838) 521,376} 1,960,600] 1,049,000 . 82.8} 367,365] 940,042) 417,458} 10 |190 
30 Sep. ’61) 34.6)——| 38.1 ——|Cayuga and Susquehanna 343, 300, 41,600} 685,100| 72.7} 66,186} 69,884) 10,732|_|---~ 
30 Sep. '61/ 17.8) ——) 2.1 OREN UNE cel Loos ccnp bows <nie 400,000} * $80,000} ————| ..... -.2= 380,000} 19.4/oper. by| Erie. 24,000 onee 
Rep, 61) 46.8; | 2.9) ——|—-|-/ ——|E mira, Jefferson & Canand..} 500,000 Co) ESS ceMESeee 600,000] 49.”|oper. by| Erie." | 30,000 one- 
30 Sep. 761} 17.3; ——|__3.0) —— ——|Hudson and Boston (West’rn)| _ 175,000 175,00 175,000} 20.3\)oper. by| W est?rn| || =~ - 
30 Sep: '61/144.0) 4.0)115.0} ——| 61/117) 688) Hudson River-...--..---.---- 0,709,154)1,840,445 3,758,466| 9,137,000] 773,411|13,668,877'259.0/1,116,758|1,989,013/ 566,461|—— 
30 Sep: ’61) 94.0) 6.5) ——| ———| 15) 40) 126/Long Island.-.....--.-------- 2,566,328| 354,611 1,852,715] 777,998} 2,680) '2,633,393| 100.5 19 7,646) 187,347|/—— 
Sep: '62)297.8)258.1|379.0| ——|229|231/8,305|New York Central.._--... -...|26,267,149|5,257,077| 782 580}24,000,000)14,279,59 41,866,835 |654.9|5,368,772|9,856,828/3,749,077| 64)114 
$1 Dees '62)460.0) 97.0|302.0) ——|226/101)8,279| Erie _._... ..-...------------- (39,021,202) * 19,973,300|20'131,500 41,623,172/633.0/4,835, 400,334|1,636,361|—| 774 
30 8ep,'61| 8.0|——|——|—|_ 2) 6) 5| New York and Flushing--._- 244,412} 34,756 120,000} 135,000} 6,000; 261; 8.0) 098} 26,617} 14,504 on-- 
$0 Sep, °61)180.7) 4.2) 29.0; —— 34| 78| 448) New York and Harlem -.--.. 7,385,739| 650,804,—| 5,717,100| 6,537,664| 43,780|11,298,558|163.0|1,200,243/1,144,080| 891,253, | 394 
30 Sep. 61) 99.0) ——| ..-.| ——|—-|——_| ——|Niagara Bridgeand Canand, .| 1,000,000 000 1,000, ope|r. by Ce}ntral. 60,000} 6 |-—— 
30 Sep. 61/118.0} 3.7/ 17.7) ——| 28) 14) 460)/Northern (Ogdensburg) -.--.- 4,091,429} 725,322 4,571,900 ....--.- 571,900/139.5 ¥ 425,637; 90,061|——_|——— 
30 Sep, '6i| 35.9}——| 22|——| 6/10) 49/Qswego and Syracuse -......- 18,285) 82,629|\—__|_ 396,340 213,00 4,875| 614,715) 38.1) 70,714) 116,802 8 
30 Sep. ’61| 75.3; | 22|——| 6] 4) 883/Pottedam and Watertown....| 1,529,508} 71,518 665,419] 1,000,000} 192,748) 1,858,167| 47.5| 98,255) 91,789 
80 Sep. ’61| 25.2) —— 2.0|———| 6) 13) 70/Rensselaer and Saratoga --.-. 762,980] 157,048 610,000]  249,750/-_—-|_ 859,750) 27.2) 142,758] 267 6 
80 Sep. ’61 18.4) ——| 12) 3L3\—-|— Rochester and Genesee Valley} 6¢,249 1,776 557,600} 160,000) 13,480 721,080} ope|r. by B., N. Y. & 
30 Sep, ’61) 18.0}; 10;——/| 1) 1) 30\Sacketts Harbor,Rome & N.Y. 75,240} 1,322 380,889 57,262} 88,151) 19.0 4,731 
80 Sep. 61) 21.0; ——| 1.5) —— 2) 3). 10\Saratoga and Schenectady....| 480,684 ,000 73,000 873,080} ope|r.by nis. & Sar. 
80 Sep, ’61 40.8| 6.6} 3.9|——| 8/11) 84/Saratoga and Whitehall -..-.. 824,623] 77,584 1000}. 876,000] 15,398} 891,398] 51.3) 109,788) 142,192 
80 Sep. °61) 13.0) ——} 0.8)—-|_2/ 6)  6\Staten Island ............-... 267,159) 36,443 63,102| 193,687| 70,919} 827,708) 18.3).--- .--- 16 
80 Sep. °61| $1.0} | 7.6] ~—} 13} 12) 117\Syracuse and Binghamton...-| 2,857,713 654, | 1,200,130] 1,643,168] 113,739) 2,957,022) 88.6) 295,157) 281,270 
80 Sep. ’61| 34.9} | 8.5)——| 10) 9% 125/Troy and Boston .....-...-..- 1,871,576} 198,987 606,911) 808,500] 271,097| 1, 38.4| 247,898} 271,158 
$0 Sep. °61) 6.0} ——) —— —-|——|Troy and Greenbush (guar.)..| 258,835 073 274,400|—————] .... .---].-.5s's2<~ opelr. b.Hud|s. River. 
80 Sep. 61] 2.1) ——| ——| ——|—— |_| ——_|Troy Union .......--- ---.---- 752,601 Y 680,000|........| 710,000) ope|r. by othjer Co’s. 
80 Sep, 61) 34.9|-——_| 2.6} 51.3 6} 89/Utica and Black River .......| 837,666) 32,755 811,560 811,560|87.81| 23,318) 65 1 
30 Sep, ’61) 5.3;——|——| 5.0 ——/|Warwick Valley.-..-... 141,748 96, 45,500] 11,625) 153,125] --..joper. by| Erie R.| W. 
80 Sep. '61) 96, 282 Watertown and Rome ..- 1,948,605] $27,304 1,499,000} 730,500] 101,947] 2,330,947|107.7| 216,433} 953,441) 164,672) 6 | 81 
ORTH CAROLINA. 
81 May,’60 .---|Atlantic and North Carolina -| 2,157,503) * |——| 1,545,225) 400,000] 276,372) 2,419,401) 94.9) .....-.- 103,953} 35,572/——_| -... 
ae es 58/2 ----|North Carolina ...-. .-| 4,235,000) * 6,000,000) won wace| doen SdnUfescubiaea a a Pee. ——}.-.-- 
ek .---|Raleigh and Gaston .. .--- --.- 1,240,241} * 973,300] 126,200|.........|.-------- re ee 206,917} 108,541|—_}..... 
80 Sep. '60/161. . 8} 182|/ Wilmington and Manchester .{ 2,682,787)  * 232,900) 1,130,470) 1,045,000) 51, 934,509/171.9)..-.-.-- 469,458) 219,688|_—_|.... 
80 Sep. ’59|161.9} —| ..... 24| 32) 144) Wilmington and Weldon----- 2,869,223} * 107,000] 1,340,213] 791,055) 102,391) 3,114,954|171.0| 323,069) 477,554) 235,201) § |...- 
15 Mar, 60) 81.0) . 3.0| ——|192.5|-|-——| ——| Western —_ Carolina ..... 2,000,000 * 4,700} 290,212 0, 072 owes 
HIO, 
we we 58) ——|- ——| ——| ---.|-—|-—| ——|Atlantic and Great Western..| _618,231).... .... 866,939 17,204) ...------ —|.-- 
81 Dec, ’61/118.2) ——| ....| ——| 17} 12} 208|Bellefontaine and Indiana -...| 3,030,584) * 11,000| 1,859,813} 1,231,750} _ 51,243) 3,300,668/118.2|-....... 168,653| | .... 
1 Aug.’61/137.0| ——| ....| ——| 41) 39) 508/Central Ohio--.......--.. ---- 5,579,508] 922,670| 106,133| 1,628,356) 3,673,000|1,126,458| 6,810,432/141.0)---..... 699,716] 230,551|——| 17 
81 Mar. '62\ 60.3] ——| .-..| ——| 22] 28] 432!/Cinc., Hamilton and Dayton..| 2,918,727) 604,892) 79,947} 2,155,800 000)... ---- 8,818,784) 198.3) ---- ...- S 829,714) 74/135 
$1 Dee. '60\ 30,0} ——| --.-| 69,1/-..|---| ----|Cine, and Indianapolis June. -|---------|---- ----|—————| ---- - --- = | +--+ « --2 =| ---~ 20 | <n oon $2.0) 222 ence] enon enon | cenn onsen i——| 28 
1 May,’59\131,8} ——| -...| 31.0] 16] 10} 332/Cinc., Wilmington and Zanesv.| 6,250,841) * 2,441,176) 3,032,000! 228,973] -.-. --..- 188 68| 190,745) 19,180|—_].... 
81 Dec. °61/136.4| 6.8| --..| ——| 22| 81| 455/Cleveland,Columbus and Cince.| 4,080,736| 637,216| 563,566! 4,746,200) 610,000|— --—| 6,917,859/141.2) 707,160)1,263,253) 704,819) 10 |167 
31 Dec. '62) 67.0; ——| ....} 18.0! 13) 6 310|Cleveland and Mahoning -.... 2,558,162| 298,789| 23,340! 1,036,086| 1,752,400} 128,867| 2,917,322) 67.0; 248,587) 375,209; 228,651)——| 89 
31 Deo. 761! 95,4} 1.2) 37.9] ——} 30] 42) 512/Clev., Painesville & Ashtabula} 3,431,170) 555,368] 607,724) 3,000, ;653, 30,000] 4,888,060] 96.6) 678,991)1,244,975) 734,901) 10 |114 
80 Nov. ’62/101, |102.5| ....| ——| 45! 30| 896|Cleveland and Pittsburg --.-. 7,836,094, * $,882,712\ 4,324,605} 94,829) 8,251 Y Saar 436,317] 652,800|__} 69 
31 May °62\109,2| 79.4) .... ——| 82| 45] 431|/Oleveland and Toledo ---..... 6,699,373} 504,420] 95,679] 3,343,800| 3,850,595) 148,660] 7,628,820/188.6) 610,202)1,003,637) 543,488) 3 | 97 
81 Dec, '58| 61.4 ——| -.--| 53,0| 5] 6] 99|Clev., Zanesville and Cincin, -| 1,574,693} * 869,673} 575,250] 632,486|.....-..- 61.5} 75,120) 68,1 19,763| | ....« 
31 Deo, '58| 72.0} ——| ----| 31.0} 6| 9| 103|\Columbus and Indianapolis ..| 2,555, * 750,000] 1,600,000} 205,000]. ---- -..- 72.0| 144,000] 84,000} 17,760|\—_| 50 
30 Nov.’61| 54.5|-——| 10.4; ——/ 14] 11] 190|Columbus and Xenia._.«.....| 1,407,347] 250,262} 658,862) 1,490,800} 318,900} 50,800} 2,186,717 ope r. w. Lit.|Miami. | 177,371] § |150 
31 Mar, ’62/144.0| —-|  7.9]—| 16| 9) 327|/Dayton and Michigan ---..... 5,399,278| 127,387| 4,800] 2,448,965] 2,623,700} 801,316] 5,586,705/144.0) 365,470] 400,168 951|——$| na0= 
81 Aug. ’60| 36,6 —| ....|——| 5| 8| 87|Dayton and Western-....--.. 999,173; 104,012 307,246} 716,000} 80,845 ry, eee 62, 8,565|——| anon 
81 Aug,’58| 16,0} —| ....| 47.0} 3| 2| 21|)Dayton, Xenia and Belpre-...|  860,4 * 437,838} 422,658)... .... 1,104,086] 16.0] 40,064) _ 64, 83,000 all 
31 Dee, 61} 45,0) ——| .-..|——| 6] 5] 72|Katon and Hamilton .-....... 1,101,744} 79,022} 62,630] 469,762] 728,853) 152,694)-...---.. 45.0) 2-21-45 128,170} 38,412|-—_| ._.. 
w- a 59] 36,.0/———| _---| 84,0]...|--.| .-..|Fremozt and Indiana -... ....|---------]--.= ----|————] «--= - 2-2 |onnne --28 | =------- 1,358,867 hist 
81 Oct. 61} $2.0; ——| ....|——| 6] 5| 68\Greenville and Miami --...... 888,000) * 300,000} 473,000] 75,000|..-...... WO snedicces 69,352 ides 
80 Noy.’58| 13.0) — BAO SE! SCORING ~cnen ines cond posccche ones 172,830}. * 118,865] 50, 3,065) ...- ----- 18.0] 24,000} 31,126] 10,460|—_|.... 
80 Nov.’61} 83.5] —— ——| 28|'22| 380|Little Miami -................ 3,532,266) 500524) 442,002) 2,981,267| 1,400,000 4,960,780|138.0| 814,908/1 1) 632,114) 8 |166 
31 Jan, 762/182.0| 21.6 —| 37 25) 577|Marietta & Cincinnati, re-org.| 9,792,293) * 8,781,699] 235,789] 106,895) 9,792,203|226.6) ........ 99,554 eats 
80 Apr. ’62/192.3| —— —!| 48| 34] 628|Ohio and Mississippi ---...--. 16,863,614| 745,475] * | 6,246,950| 9,870,000/4,343,042|20,549,420)192.3|.... ...- $29,932} 119,082\—_| 14 
81 Ang. ’58/127.0| - 8.0 —| 117] 16| 238/Pittsburg, Columbus and Cin.) 4,772,951) * 1,906,736] 2,400,000} Davciicice ct, ae RS ee fe oe 
80 Jun. 62/158,9| 52.0| .-..|——| 88] 24] 304|Sandusky, Dayton and Cine, -| 3,987,898] 605,900) 232,179) 2,697,090 ,258| —41,126| 5,377,413/206.9| 401,452) 438,153) 107,033) -——| ___. 
81 Deo, 62\116,0| 9.0] --../ ——| 10| 10|j 287|\Sandusky, Mansfield & New’k| 2,309,419, * $48,770| 1,813,800| 105,610) 2,608,237/125.0| 214,404) 289,895) 82 988|——| ___. 
80 Nov. 58] 55.6, —| --..| 740| 17| 3] 64|Scioto and Hocking Valley...| 1,103,975] * 403,975| 500, 100,000|.....--.- 55.6} 70,000| 110,200} 68,100 Bh 
81 Aug.’58} 19.5| ——| ....] 28.5 ——|Springfield and Columbus....| _ 346,5 193,000} 150,000} 3,500) 346,500 opelr. by C,,] O. & 0.) .... .5..|———}._.. 
8 Nov, 58| 49.8] ——| _...| 62.2] 5| 6| 62\Springfield,Mt. Vern. & Pittsb,| 2,205,000; * 1,000,000} 1,050,000] 200,000 ,000| 49.8} 222,000} ..--.-.-|..------ iad 2 
31 Aug.’61/242.4| ——-| _...| ——| 85] 18] -668/Toledo and Wabash..........| 8,284,595} * 14,456| 2,229,350] 6,064,012! 55,247| 8,668,477|250.0) 896,502/1,012,236) 400,559|-—| 51 
ENNSYLVANIA. 
$1 Jan. 762] 45.0} ——| 3,0|136.2| 4| 6] 97|Alleghany Valley -... ........|---------|---- ----| ---- --<-|--------- $78,455] 58,811|.-.-....- 45.0)........ 106,924) 55,029|—-| 4 
31 Aug.’61| 24.5, ——| 23.8] ——|-18] 2} 604|Beaver Meadow...--.---..--- 1,025,490| 280,861 1,816,150} 1,500; 1,817,650| 24.5] 174,288] 845,505) 194,589/ 10 | 66 
81 Dec, 61} 63.5} 3.5 ——| 22] 14) 300|Catawissa_...............--..| 3,072,000} 305,000 , 34,000] 69,359] 3,472,746|146.0| 289,137} 219,548} - 22,490 8 
80 Sep, 61) 52.5|——| 3,2; ——| 11] 8| 66|/Cumberland Valley -..--- .--- 1,126,574, * 956,900} 270,500 919] 52.5) 381,087} 249,778] 159,531 bane 
$1 Dec, 61/110.8| 2.8) 36.0| ——| 74| 17|4,422|Del., Lackawanna and West’n| 9,173,466) * 423,200] 5,293,552| 4,915,500) '744,579|11,780,945|202.0) ..... ...../2,169; 680 146 
80 Nov. 61) 35, —| 6| 3| 74|Hast Pennsylvania ....--.....| 660,319} 94,810 490,700| 598,400} 27,612) 1,116,712) 35.8|........| 131,532)  65,016|-—| ___. 
81 Mar. 62) 78, — 8 Elmira and Williamsport -...| 2,136,037)  * 1,000,000] 1,000,000] 56,295) 2,214,873) 78.0) 252,639) 307,496) 130,149 
———+| lone] cooe Erie and Northeast -.....-... 700, * 600,000) 400,000 1,000,000} ope|r. b. uf.|é& 8. L, |...-.-..] 10 |... 
Harrisburg and Lancaster....| 1,882, 41,341 1,182,550} 700,000} .... .... 5ioper. by} Penn. |R.R.Co.| 144) 66% 
Hempfield ............-----.. 1,616,459] * || 189,565} 500,000} 100,000) 2, 828} 21,477) 25 saan 
Huntingdon and Broad Top -.| 1,358,179) * 608,311) 1,1 172,089) 1,822,612) 45,2) 122,047) 17 
Lackawanna and Bloomsburg] 2,329,586; * 710,000} 1,566, 350,000 80.0) 176,982} 217 114,774;-—| .... 
Lehigh Valley .............-.| 8,788,601) * 2,258,350| 1,465,000] 52,258] 8,770,608) 46.0| 339 839, $84,976] 8 | 76 
Little Schuylkill ~........-.... 3,171,965) * 2,256,100) . 909, 71,457 11,690] ope|r. by Ca|tawissa |R.R.Co.|....| 46 
|Lehi and Navigation... 000, * (4,455,000! 2,479,950! 3,413,871} 352,608) 9,406,609) ....|........ 6 | 60 
Mine Hill and Schuyik. Haven| 2,973,898) 278,367|.-...,..| 3,248,6 8,248,600)130.0| 293,692) 619,043) $35,671) 11) 54. 
North Pennsylvania..........| 5,485.476) 406,187 8,147,350) 2,860,000 6,447,780) 65.7) 268 897,186] 218,960 i 
Pennsylvania ................ 26,541,156] 447,622)1,421,980|13,264,100/16,687,400/1,322,915 800,001 6 
Phila, and Baltimore Central} 264,000; 10, 000} $60,000) ...------| 20.0] ...-----| 1,687) A 
$6[Eblla, Germann & Borsish 800) 24. 110,387) "9 
bd dad bs - 
dr eiphis and ‘Prenton... “i 
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An asterick (* 
(*) occurring in the column headed “ Rolling-Stock,” fies that th 
Bunning dots (....) si galty © e cost is included in that of “Railroad urtenances 
eS See oh acco mn and 
Reliroed., § Equipment ot ascertained” “Land-Grant Railroads are in “talice.” ” A dash (—) signifies “nil” 
ro) pmen 
; ts Abstract of Balance Sheet. PP 
22ig by Cars. —_ 3 } Earnings. 
28 perty and Assets. Sg| 8 
1as\ sel Be Liabilities. as ‘$| = 
2 & ldel ee BS) |u| % a 4 | aT: Z28 By| = : 
4 SS|Eslsbid|2| 2 oe 3 1 ee8| 2 ga | a2 Beg |e%| 36 3 
§ | a |Sz/n%/2 [ela 2 Eeie| Ba [use| Ss | 38, | Zz |e3e9 || bs 3|8 
 - oS ~~ oD > os 
be s| "lg i3 |é 2 E g° ha Se | 858 of | 333 3 |$as2/°¥ %3 . 2/3 
a) Sa le lala 4 Be) £& | saA | £9 |2895/32) 22 | 8 | = [Els 
M.| M.| M.| M. |No|No| No. 3 = se E a E Salo s lala 
1 Oct. 61 — P % — 
si Oot. 61 one 128 5.0! 88.5 = . 6¢5|Philn, Wiimiogon and Bal, 7,021 713) 744,425 as ; : ° . ne ir , ae vin ie 
189 y 3 i ‘ me ° 
Be a tg 2 oo le atte crmecin, | aemany SOL ——| Pca Leopl er stl a, a 
bo —_ A 64.0) —| 3.0 al al 26 —— and Steubenville ...| 1,947,462, * Rey 12,935,173 9,451,677 |467.5 ed a.7sa'ao0|1,2021081|—| Sok 
80 Nov. 61) (9.2| 15.3 4.9 —|—-|_— penrie eat Sengucanne.. 1,258,700] * 12587700 280,000)... ----|----~ -=-- —- wer tee 
30 Sep. ’61 28.0 12 i — 4 1 eg be enee case o pooped 573,616 * 576-50 97,000 ee plies ae 1,855,700 54.0 ees Ce aia 
30 Sep. '81/1480|—| 8512860] 14] 0] 370/Sunbary (Phila) and Hr-..-|10700000| ** | —— Spo‘ooo|“Saacaia| aas| 18H 868) ele aosganl  s5ia|..| 2 
29.6| — 3| 70 ene 2, ‘ 552) ...-|...----- 105 ia 
80 Sep. 61) 26.4) ——| 3.0 5| 11 gal qroee pa ee 718,918| 77,999 eo 4,644,000]1,776,123/10,940,298|148.0| 236,825 byte B+ aa 37 
5 Sek, ad as stehester and Philadelphia) 1,206,612] | 73,655 883°150] 1,010°053| 11°61 29.6] 68,543} 101,499] 64,270| 6 | 47 
oe - ha ——} 12) 17) 103 : j ; et . 126,593} 59,624/——| «== 
sh Bov.'i| na) —| 5 —L 22) *y EIB Xp Providence and Bowen! tees) 1go8oun} 27800] —— sz 15 
SI Dee. 68 18.2) 1.6) ----|1824) 2 26| BI Sours Samreaes, , 437,917 500 ae ele a 
06, 64.9|———| ----| 47.4) 41 81 Sichericates and Gayannal -u---{ 2,126,589 ; 914) ....| === 
’ : Ch hs 1,916,51 —_— 
st Bo gael —|— (4 ol 9 stucmececenaetnan| ena | SOs) ee ws 
1 Jan. '59/143.2| 213| ---- ..-|-..| -=-=|Cheraw and Darlington ..-... 600,000, * 201,000) 384 | ice 
31 Aug. 68 Sl eth caach-cack Ted tens Grosaville and Columbia_---.| 2,439,769] 324,161 oa 200; ; Reese st 
July 68 $2.0 pie.ar me EE L ngs Mountain ......-..---- 196,230 * coe 1,145,000 . oe 
as Web. '59}102.0) |---| |---|") 2h Northeast =o ance mnn = ja: 400,00] 108,218 Fr epee gr ee = 
U0) ecco) — ee ee ee tho www me | VIDA) OL) mmm mmm — 
$1 July °68) 25.1| "| Gol ©) 8) TM Bouth Corolina...—-=-—-- -——- 2th te ED tor IS 985,743| 960,410] 108,172) 2,057,325|102.0| __-_ -_-- sie Ro. he 
pe ee partanbjurg and Unio oncane|-ooxennec nnn sava|——|ovncs cane -rnveene| mvs cmoe|-ooeome oT eso 1,490,636] 101/948) 7 | 
cgi Femeng SPC! Seeger EP peer’ rae -->-|Central Southern (Tenn.) --- SMR Sever (SURGE EARNS gowns geton: yet Pe i ea ee ety ae 
1859,..---= 200); 1 —— oe 14) Ragofield and Kentucky ----- "857, ao 505,214) 514,000) 99 
1EOE ciiece seaal - _ = East ‘Tennessee and Georgia. 3.687367 ° 133204 612,000 60'900 tert ou0 "29.845 7 a — 
1860...---/271.6| 19.4) 20.9 —| 10| 10} {FF Hast Tennessee and Virginia | 210,083] 156,264 ‘SER8T8) 2020,000) 200/000) .------ 140.0|.....-..| 818718] 187/466|—| = 
1850.--<-0-|2.8| 160] 200] 89| "9| 6] 282.Memphis a) epee | oe see ed eee Lessin) see get)-—— isa aed sere ee I 
.-= === |100.0| ——| 30.6) 55.8|-—|— Cc + n 1,144 7 ‘aaa Uke. | 3,597|— 
isa — | Saag later Re) Sad Shea ab sa eo 
59.-.--=| 47.4) ——| 23/——| 4] 5 i esee ...| 1,137,400) * ‘ yn BPI es 
1859,...-.-| 34.2)! 7.0) Mississippi Central and Ten 892 798,285) 554,949) 319,518 ti 
‘2]——| 70|—| 19] 3} 8 n.| 892,710] 82,908; —_—— 4 ; 69,870| 177,256]  60,029|—— -»-» 
#0 Nov.’00}140.7| 440] 7.9} —| 30| 17) 819 pee at ee) ee saa'ou| soot] B'b00 54'175| 837129] 44,666|—| ---- 
Lae emee| | mn oe | —— —| | heme va y ) ’ 23,8 _—_ 
teat----| 458] —| “4a Thal of of _& Naahville and Northwostera -|_--.----. 2,066,644) 1,781,000... ---- 2088 eis} 887384) 6 | 
— 80.0|—| 06) &0|—|—|—|Winchester and Alabama ---- bosses Hida. 596,922| 860,000] 204,544 57,9 =~ 
~ = se] seo]—| hase .|_| —-ppanianeneareed rea). rec Beno aoe age Se 
- = — Px To ined 
ey coal “oars a Galvest., oust, é& endeveen ee 
i May °60! "0.01 eel ala] ates aaa enderean so|-—--—-| gaan aanpalrigel | ono Bale NS frau 
amy all aaah on — 7) 6 ™ onsen and Texas Central .- "31,300 "32,670 BSE ie 
cts) $3) | Free 9-1] faa amon tatanioan Gut cn a 
31 May, ’61\ 90,7; — % 196 1% Bclth0 «nme wove anne |ecens anes |onne ee|—| scone anse| vanes cave) ceewonne|secewanee| 0] soe vane [anon ones arma ear 
31 Aug.’ . 8.6] 19.6) 8) 8 SE), ARNEL Beer geen AGE Pepe estes gree Cpengy Pe eee Be ow ata aaa 
1 ces — hy) Bs ei Aa NS — ae see aaa) Ha) ta 
a Ace aha =| oh — 6 ol Mere S| Aa Sa nan stan ai ie) San) agg — 
g. 00! 47.0|——| 28)-——— —_|——} Reem encnenaee senanee cesarean 8,402,055 * ede me ’ a rree ones | onan wanes |e conn «noe 62.0) 142.83 7 OS aes 
. Aug. ’60} 23,7} —| o7.—| sl 4 Ler ond Canada ....-..- "350,695 tyes 3,853,000) 1,423,299] 10,276,299) 166.0 706817 ao AR —— 
Del etd 1 1 eee ee 516164 ——|-nne owen 1/380,695| ope|r. by Vt.|Central |... --..|—|140 
1 Aug.’59) 41 ES. s “ a — 832,000 700,000 Spele.b'Troy| & Bost. oa 
qt Aug.’59) 41.3 122.1; | . ; rb. Troy] & Bost.| 56. — 
30 Sen an Bey 106.6 9) 5| 221 nae ny somamisee Fo 1,403,018} 36,188 i 7 a KIA 
, a Sl an] AZo 6) 9) | TG ra Ott a RS Sig 2,942 0,680 q 5 : mated 
> Sep. °69/103.5 —| -...] — & ae a Somes ec ence 2,006,873} 122,156 Rt one 103,034] 136,302| 43,062|——|~»-=. 
39 Bep. Br <a —y: 10,0 ——| 16; 16} 175|Orange pene Wye or OB se a * "468,605| 5,719,229 oan ones 16,332}—|-<-* 
> - . od 1) .---| ——/ 19) 13 2 >, ae ne SE Oe Ste Rn a wee] Saee cae ; 004 1 —}| 10 
2 Sop 90 909] 31.9] "| —! 14] 1 Ja Peteaburg and Komnoke -—-| esas] 's 1p) 35190 sp nest) Se —|— 
80 Sep. 760|140.5] 27) 120] —| 28] 30] 418) Richmond and Danville .....- 1am 883 °500|  5,799| 1486'527| 80.5|-.. -... 410,106) 201,346-—)\---- 
33 ep. 759] 15.1} | 48 —| 1110] 20g Hishm Rroderik & Poiomao| Vase 5 -— asetie 200000 scaual SoM] BE Ue 
30 Bep, 759 23,7 0. ~s 88| Richmond and Petersbur, "909" ,041,880) 643. 7 ’ ar" 
‘ 1\—| 02) 146) 2I—| : urg ...| 1,222,523 * 835 D 159,981) 279,945] 145,885) 7 | 77 
a Sek ol el] 49 S| ieeeestettree | ety a Seal cee tal a elo 
30 Jun. 60le037| 94\1 3) 7.0) 27) 19 28' Virginia Central datiebianiedial ae Loe 200) _ 472,811 ii 
30 Sep, °59 32.0 xe mr beat * 27| 374 Virginia and Tennessee ..--.. Soot ae0 Sonus yo 8,162,754) 1,480,592 280 968 501061 eae ; Th 
2, 4| 49/Winchester and Potomac ....| 616,830] 59,000|_— eo ba 480,193| 740,489) 347,057 nn 
Dee, '09} 55,0; —-| 2.0/1 Wisconsin. r : <a p 120 . ; wor! a iowa 
* Bee, "a1 1 7: pe 2to|— 3} 2 rset =e Rockford aa 1,500,000] 55,000 deine iad 80,000} 49,971] 14,469 ape 
eo. °58| 40.0| — ——_|""5l iol “9 and Minnesoia---| 7,400,000} * } ; 
ae , o--- 75| Mil , ‘hi ee 4.940,000| 2,460°000|—---—| _... .....|199.9|-... ....| 756,476] 329,580 Fae mist 
a Dee fl S28) — | al || ktnwenkes sea GeneSe-——-| "aaa + [2 Petes "soo an isa) —|— 
/ 2. .3| — 3 il ar ne arenes 2 janes 
SF ae aH 80] nl weal cel | Melts Waterton Basaboo| “ote 4/2600] 363,000 wal ap 
ay,"61/104.0| —| ....| 388] 8| 7] 321/Racine and Mississippi ee oe 345,861) "132,000 1108,354| 436,039|— 8° 
wo w« *°68) 10,0} ——| ....| 55.0 ——| Wisconsi ssissippi .......| 3,802,016) * 705, 2, 0 —|---" 
in Central ....... .... , 2,705,720) 1,417,000 298.627| 220°850 “a - 
ee ORES SAG SOM RES Bee rae es wesc Sees 4 
31 Dee.°62| 400] —| “---|—| 10] 17] 14|Montreal and Champlain t>)/ 240dg0] © MLzenpoe] tenes 
-- = '62| 87.0| 11.0 een i a al and Champlain..... 2,463,989 * - = VOU 11,938,000)16.10) .-.....- 235. ——| anne 
36 Sop. *58|62.0|137.0| ---- 7 2S eee st OE Bik aoe pncewrcans Rivers Pimnaite 2,663,876 49,0|--..---- motes 117862\—| 
31 July,’62|229.0/128.0) ....| ——| 92/126|1,689) Great 2 a eng seemed 46,061,084) © 15,608,128)31,951,133| 46,054,261 48.0) 0 - oa--| =o ws weon|-nenecvey——| 13 
5 sy eat 2881] ----| —] 8) 3) Ss ondon and F (half year).--|28,846,460| * [1,260,000] 16,760,785 9,120, 46,954,261)761.0/2,049,997|1,069,219] 4,000) 6 | 38 
Disa, 761] 96.0] 2.6 ----|—| 11] 20] 387 es ee engnel daealebldaatetaditeangatalionets a woken (7 San ~|1,221,145] 586,885) 14) ---» 
ae —)....;——| 5) 8} 118)Ottawa Pro RAIDS! 62. eee 2 coe] ewes cove] cose essen otene ee ee inane ° sone cone | conn conn] ones see WK wow 
mh So] 9 =| — “|| Sateen a Prenat eff fp pp a 
31 Oct. 61\108,0| 0 iia ake -. fF. sk... aaeeres ss eaeeenioatipieenediecs tenia 25. abe Lah sparen TH SS 
1 July,61| 60.0 .9| 12.0} ——} 14) 18 a & North American} 4,548,5 * 4,637,85 poe gee er egos: ih fe 
——| won| nn |ane|--=| -ene| New Brunswick afd Canada.| 1,402, 852 4,637,852)108,0)..... ner 
81 Deo, ’61| si6|—| ....| 002 ose akor® Boom coc onan £$33:000| as noo| aaepoo) Moving eno|-=------| 1azsse] 36670) —|— 
ee) vor tree oncenssteonsecese| 6906717). 9 | anancans 
31 Deo, '62} 48.1] -—||—..] — u 92| 190'P Naw Grawapa. : | silieal alicia anon cece [ences meee] 615) 202 -nne| 120,918 rm oom 
. ‘ ADBMNG ..an ance ce reen anys sens! 8,000,000 bd 
615,068) 5,000,000 8,376,000|——-——110, 163,728] 48,7 roe nme |1,748,20411,018,444! 12 1190 











bs 


zs oe 8 


he Bee PY Bi il 








Srarze Srooxs:— 








New York Stock Exchange. 


Actual Sale Prices for the week ending March 25. 


California 78 -.......133 134 


Illinois War Loan ...102 
Indiana War Loan ...... 
Kentucky 68 -....... 2. 
Louisiana 68 .-.. ........ 
Michigan 6s, 1878 ....... 
Minnesota 8s ........... 
Missouri 68 ........ 62 
Do.iss.to H.&8t.J. R. 88 
North Carolina 66... 76 
GRid 68, JOEL nase connec 
Tennessee 68,1890... 617 
Ving 68 cena cccncwdece 


RAILROAD SHARES :— 


Buffalo & State Line..... 
Chie: ago © AltON nous cone 

“ pref. 85} 
Chicago, Burl. & Q. 1094 
Chic, & Northwest’n..... 
Chicago & Rock Isl... 95 
Olev., Col, and Cin, ..165 
Clev. ‘and Pittsburg- 72 
Olev.and Toledo... 98 
Del., Lack. & Weat.---. 
@elenaand Chicago. Oot 
Hudson River ...... 100 
Illinois Centr. (scrip)---- 
Michigan Central. Diss 
M,8. and N.I, ..... 614 
M, 8. & N. I. guar’d.108¢ 
Mil. and P. du Chien 394 
M, & P.du C. 1st pref. ---. 
M, & P.du O. 2d pref. .--- 
New York neemaer 
BMG ccewduks c0ce ence 
Erie pref....---. -------- 
Norwich & Worcest’r ---- 
N. York & Hariem ~ 384 
N. Y. & H. “pref,” . 83% 
DRE cine coasaneguesee 
Philasand Reading... 90 
Pitts, Ft. W.&Chicago st 
Bt. L, Alton & T. H.. 

6 “0 omee 

Toledo & ‘Wabas Race OP 

“ §6Pref, ..c« 


RatLRoaAD Bonpds :— 
Buff.,.N. Y.&EHrie 1 M..... 
Chicago & Alton,1 M..... 

« “ Ine, pds... 
Chic. &N, W. ist M.. 73} 
2d M 


“ “« 68. F..1104 
“ oS” & ecw 
“ “ 1. B. . 98 

“ “Ap. Extn. ooce 
“ “ s B.Ext..... 


3 Ma. ccnne 
“ _{ Seon 
Ol, & Tol. 8. F.7 p.c.---.- 
Ohi., Bur. & Q.8 P. as 
Ohi.& Ru. 1st M.’70..-. 
D.L.&W.1M. p’71- ir 
“  2M.8p.c.’81 
Gal, & Oh.1M. 7p. 6.’68 -... 
* 2M.7p.c.’75.... 
« 1M. K.'82 soon 
Hann, & 8t.J. bonds. .... 
Huds, R. 1M. ig c.’69.116 
4) 
« 3M. ‘ap. 6.75 109 
ad conv. bonds .... 
[ilinoisCentral bonds .... 
La Urosse & Mil,L.G, 31 
Mil, & P. du C. Ist M,.... 
Mich.Ven.8F.8po.’82 -... 
**  conv.8p.c.’69 .... 
M.S8.& N.1.1M.8.F..118 
“ “ 2 M. ee | 
N. J.Central let M..... ~ 
“ oe 2d 


| 
N.Y.C.6p.c.certif’ 33116 
“  1M.7)p.c.’64.103$ 
% bonds 1876... 
N.Y.&E.1M.7p.c.’67 .... 
- #8 "9M p.c279---. 
© §M.7p.c.’83 1154 
” 4M.7p.c.’80 i114 

“ = § M.'7p.0.’88 -... 
N,¥.&H.1 M.7p.0.'73 ---- 
2 M.7p.c.’64 -.-. 

« 3M. 7p. c.’67 107 
Pitts., Ft. W- &Ch. at 
“ “ “ oat 719 
St.L.,Alt. & T,. H,1M.-.... 
“ 2M. pref. 914 

S « Ino, b’ds. 81¢ 
Toledo & Ww ab. 1M....... 
2M.. 923 
«  Int.b'da---0. 


MISCELLANEOUS :— 

Del, & Hud. Semel... 
Penn’a Coal Co,.....---- 
Pesific Mail 8. 8. Oo..191} 
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ct. New York Stock Exchange. 
Actual Sale Prices for the week ending March 25. 
Th,19. F,20. Sat, 21.M.23. T'0.24. W.25. 
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Peperat Stooxs:— 
128 U. 8, 5s, 1871, reg......-.. 
----| U.S. 58, 1871, COUP. -- ence 
----| U.S. 58, 1874, reg..... 97 
----| U. 8. 5s, 1874, coup,...... 
ooee U. 8. 58, 1865 ......-.... 
oo U. 8. 6s, 1881, reg. ~.-103$ 
----| U.8. 6s, 1881, cou. ...104 
613} U.S. 6s, '81, O.W.L.y.---- 
----| U. 8. 68,1881, “ sy.101¥ 
U~. 8. 6s, 1867, TOG. «=~ 1044 
e---}| U.S. 68, 1868, “ ........ 
61 U. 8. 6 6s: 1868, coup. ..107 
63 U. 8. 6s, 1 year certif.. 99% 
U. 8. 68, 5-208, coupon102 
‘Treasury 7 3-10 Notes 106 
----| U.S. Demand Notes.1544 
o-ee American Gold....-- 1545 
109 
18 
933 
167 
on Boston and Lowell-.-...---. 
Boston and Maine --.-... 132 
"934 Boston and Providence --... 
9g | Boston and Worcest....---. 
90 Connecticut River ..-.-.-. - 
101 | Eastern, Mass. .......-- 105 
59 Eastern, Des Miacese cute kone 
105 Fitchburg wanpanodun washht® 
36 Manchester & Lawr’ce.1224 
Michigan Central ...... 101 
ee ORADeTM, IN. H, acecnne. 10 
iid Old Colony and Fall R..---- 
7118 Ph., Wil. & Baltimore. 71} 
97 | Portl’'d, Saco & Ports,-.--.- 
844 Vermont & Canada ........ 
3g | Vermont & Mass..-...- 414 
sat Lf a 
i990 | Cambridge (Horse)--...... 
893 Metropolitan “ .... 69 
634 Middlesex O' idencsto 
324 Central Copper Co, .... 56 
“2) Franklin Copper Co... 5 
“*"" | Isle Royale bd 
“*** | National ©. «me 
“s*" | Minnesota O eccuse 
Pewabic ¢. «a 
Pittsburg a, 
“--" | Quincy eS: we 
“--* | Rockland . «a 
77 
454 
98 
---- | Beaver Meadow ....-.----. 
---- | Cattawissa ---..-..--.. 
‘nko & referred .. PS 
---- | Camden & pe | ---2165 
a. “ 867.-.-- 
“ “ Ge? | 
112 “ “© 68,'75.-.-. 
—" “ “ 68,83. 1044 
=e “ “ 6889-104 
eons Elmira & Ww’ meport bition 
anne pref, .... 
ecee o “a 7s ree 
esce “ “ 108 7 vo 
---- | Harrisburg ---- ---.-------- 
---- Lehigh er meet os 694 
nies & « scrip. 41 
nee Lebigh Valley R. R..-.---- ~ 
oon Recor 
pte “ SS NS eed 
en Little Schuylkill te R.. 46 
ones 78.---112 
«ace Gene Taland ...cce<s econ coos 
ia “ “ 65. atl te neidaia lanai 
---- | Minehill ....-....---... 53 
104 | North Pennsylvania -.---.. 
ank sa 6s. 89} 
adae'y “* 108.-.--. 
wom Pennsylvania R. t. ence 664 
103} aaa 
om tes “ a Me.-<0 
ante Penn. State, 58... ..---103§ 
= = ~ ame eames 
114 « 68, ---* 
oa Philadel ~&., City, 68 ..1054 
ae NOW. ---- 
pees Philad, Germ. & Nor...... 
ona Phila. & Reading -..... 454 
sa “68,780. 1044 
“ mm 
100 Philadel hia & Erie, 68 wate 
Pay’? Sunbury, 78.---- 
aie Seebary and Erie, 78-.--.. 
904} Arch street, (Horse) 28 
88 | Chestnut& Wal. “~ -.--. 
---. | Girard College, “ -.-- 
---.|Green & Coates, “ 435 
pens meee and Vine, “ ««.. 
pate veo © cane 
ruce & Pin « 1% 
126 i th & —_ a, 6 aeee 
1164} West Philad., . oone 
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Boston Stock Exchange. 
Actual Sale Prices for the week ending March 25. 
Th.19, F.20, Sat.21, M.23.Tu.24. W. 25. 
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Philadelphia Stock Exchange. 
Actual Sale Prices for the week ending March 2A, 
W. 18. by ¥.20, Sat.21, M.28,T'u.24, 
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Baltimore Stock Exchange. 





PER Re ~ 

. ? a 
- a> seamed. ip 
“ “ “ ye “ese esse cose cove 
“ “ “ » ewe a pee See aace -——- 
« a 6S ‘Tl We dese cae 
Northern Central wees wo seco sane sees cows amen 


b’ds, 85.102 102 102$ -.00 na. 
“ 795 ‘adie sana wane aahie pas ot 


Washington Branch ..--.. 222. cone cone 





London Stock Exchange. 


ican Securities on the 5th March: 
Maryland 68. ~.22 -0- -n00 conn cone cone enn e coos 73 tO 


United States 58, 1874 --.. -2.- --2- one enne eee 58h f Md 
Virginia State 56 cose cccc coc cnes cose cece even: 40 
Do. 6 per cent, .. .... -------5---- --00 02-0 4 
Atlantic and Great Western, N, Y. sec., lst 
mort., 1880, 7 per cent... --.. -. -.c. e-- ee nw ®& 
Do., Pennsylvania do, do....-...-....--. 71 “ 
Erie shares, $100 (all paid) ....-. ..-. ..-- -... 423 : 
iy 


DoO,, 78, PrefOreNnCe --.. anwe-nn=---nee-~eone 56 
Do., le, 1st mort., 1867... 
Do., "8, 2d mort., 1859 . o 
Do., 78, 3d mort., 1883. So Fe 
Do., 16, 660, MOF, pucc nce case nceesncensts G A 
Do., 70, 6th Mort. o.oe coon cctsoud ance cadccuce OP * 





Illinois Central 68, 1875... 2... -2-- won- on eee 80 
Illinois Central 1s, Dili iadis wtinmbabeuamennate 754 * 
a do. $100 shares, $90 paid, dis. --- ~ 434 sd 


do. $100 shares, all paid. ieonequn a 
Michigan — 8s, Convertible, 1869....... 68 
Do. 8. F. 1st mort., do., »B2-x.c. 70 % 


Michigan s. ua N. — 78, 8. F, 1885... 68 “ 
Do, do, $100 shares. 25 ‘ 
New York Contral 68, g e, 1883 .ncacerccacn %§ © 
Do. do. ‘8, 1864...... wn adaoch Gab 60 
Do. do. 16, 8: Bj 1816 ncus'- cw cave..." 
Do. do. 78, Convertible, 1876 ..00, 2. ™* 
Do. do. $100 GRRTOR dnwe case secbuw os « 
Panama, lst mortgage 76, 1865 .... .... «----- 103 * 
Do. 2d mortgage 7a, 1872 .... .... -....-. oe: 
in ma “tae Ist mort., '6s, Convertible..... 65 
2d mort, 68, GO. §=—=—seanace 88. 

$50 SHALES orne en -ene ee snow Gee @ 

Philadelphia and Reading, $50 shares.... .. aot an... 9 


Actual Sale Prices for the week ending March 28. 
Tu.17. W.18, Th.19, F.20. Sat.21.M.28 
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The following were the closing prices for Amer- 
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Saturday, March 28, 1863. 








Stock Exchange and Money Market. 
The Money Market during the past week, 


loss. It is known that the Treasury has a 


the effect of knocking down the prices 


quence, been reduced to the consumer. 


in strong contrast to the apprehensions which 


articles of necessity of which the poorest in 





has 


undergone a wondrous change. Gold on Wednes- 
day fell five per cent., and the holders of this com- 
modity are anxious to save themselves from further 


full 


supply of coin, and will shortly disburse several 
millions in the shape of interest, which will have 


still 


lower. Exchange has depreciated correspond- 
ingly, and prices of many articles of necessity 
obtained from abroad, have as a natural conse- 


We 


notice that cotton, both in the staple and its manu- 
factures, has fallen considerably, and that adver- 
tisements of sales at lower rates are beginning to 
crowd the columns of the newspapers. A more 
cheerful tone of feeling pervades the Northern mind, 


are 


expressed in the Southern papers, and the record 
_... | of the disasters which are overwhelming the con- 
034 federacy. 

We have but a faint idea of the hopeless suffer- 
ing which actually prevails there, of the enormous 
depreciation of its currency, the want of food, (for 
it is now proposed that the people shall hencefor- 
ward eat but two of their scanty meals per day,) 
the want of clothing, and also of numerous other 


the 


North have not been deprived. Our hopeful feel- 
ing is also strengthened by the conviction, tha 
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the movements of our armies and flotillas in the 
southwest are about to be decisive, while on the 
Atlantic coast, there are evident indications of a 
withdrawal of the enemy’s military materiel into 
the interior, not for aggression, but safety. 

Nor has the news from abroad been less inspir- 
ing.. It is well understood, that both from Ger- 
many and France, proffers of large loans have 
been made to our Government, which if accepted, 
will not only be likely to lead to a resumption of 
specie payments, but to react upon the financial 
resources of the great English banking houses 
and even on the reserves of the Bank of England 
itself. Just at this moment unfortunately for 
them, if not fortunately for us, the political condi- 
tion of Europe is far from being satisfactory, 
The complications of the struggle in Poland, are 
extending themselves in all directions. Prussia 
may herself become the scene of revolution, if 
her monarch does not heed the bold language of 
France and 
Italy both sympathise with Poland, which has 
always sympathised with them in their struggles 
for republican institutions ; and even in England 
the Government in the midst of its rejoicings at 
the espousals of its young Prince with the fairest 
offshoot of “the majesty of Denmark,” is dis- 
turbed and blinded by the dust of the continental 
melee. There are also symptoms of greater sienifi- 
cance. While our Secretary of the Treasury is 
somewhat embarrassed by the resources which 


the representatives of his people. 


are pouring in upon him, we know that there is 
no such plethora in the treasuries of Europe. 

By our last advices we the 
Prussia have been seeking in vain to procure Gov- 
ernment loans, at the hands of the very bankers, 
who, afraid to trust their money with needy Mon- 
archs, are not afraid of 

It is also announced that the Italian Minister of 
Finance has brought in a bill, requesting the 
authorization of Parliament, to contract a loan of 
seven hundred millions of lire, (the lire being a 
fraction jess than 20 cents,) which will add one 
hundred and forty millions of dollars to the pres- 
ent existing debt of five hundred and thirty-six 


learn, agents of 


American securities. 


millions. 

In Paris the recent fall of the rentes and in the 
shares of the colossal Credit Mobilier, are accepted 
as a forerunner of a large loan to be effected for 
the immediate necessities of the Imperial Treas- 
ury, the anticipation of which has lowered the 
price of Consols in London, the barometer of 
English finance, 
pected from Paris, for these invariably precede 
any attempt in the Loan market by the French 
Government, a palliative, if not a deception. 


Orders for gold are hourly ex- 


Even Spain is not without its financial discom- 
forts. It is doubtless known to our readers, that 
Spanish securities have long been excluded from 
the great Bourses of Europe, and that in conse- 
quence, her commercial and industrial interests 
are isolated from the sympathies and support of 
foreign capital. The condition of: her “ passive” 
debt, is a continual sore both to the London and 
Paris holders: they repulse all her attempts to put 
her hands any deeper in their pockets. A new and 
covert scheme for this last purpose, has been sig- 
nally defeated. _Repeated efforts have been made 
to place ‘the shares of the “ Madrid Mergantile 
Credit Company” on the lists of the Parig Ex. 


intended to be a financial agent of the Spanish 
Government, It has been supported in its present 
efforts at recognition, by very powerful French in- 
terests but without the least success. 

In strong contrast with all this, stand the finan- 
cial power and resources of our own Government. 
The people have not only granted it all they want 
for the present, but for several years to come. 
The National currency is everywhere preferred to 
any other we have ever had. The Treasury has 
all the gold it requires, without paying for it the 
smallest premium, and pays it out again freely to 
its creditors, whenever it is due them. Within ten 
days five millions have been received in exchange 
for its 5 20’s, and the offers are coming in with a 
rapidity as surprising as gratifying. We learn 
from official authority, that our revenue from In- 
ternal sources and Customs, is to be more than 
two hundred and twenty millions the present year, 
and likely to increase, thus affording demonstra- 
tion that not only the interest on the present debt 
is sure to be paid, but would be, if it were two 
thousand millions, even then leaving a balance for 
a sinking fund. And to cap the climax of our 
good fortunes, we have two hundred millions of 
gold offered us by foreign capitalists. 

Certainly we have great cause to rejoice at the 
present condition of things. What we want now, 
is unity of action in the great drama in which we 
are performers. Everything tending to distract 
or impair its progress to the close, should be 
frowned down. When the curtain falls, it will then 
we trust, fall on a great moral truth and great 
moral lesson, that Union is strength, and dis- 
union perpetual misery. 

The Philadelphia, Wilmington and Baltimore 
Railroad Company has declared a semi-annuay 
dividend on the capital stock of five per cent., free 
of United States tax, payable on and after April 1. 

The Hartford and New Haven Railroad Com- 
pany has declared a dividend of $3 per share, free 
of Government tax, payable to stockholders regis- 
tered here at the Union Bank on the Ist of April. 

The interest coupons, due April 1, 1863, on 
bonds of Marion County, Ohio, will be paid at 
Irving Bank, New York City, from 1st to 10th of 
April, 1863. 

The Cincinnati, Hamilton and Dayton Railroad 
Company have declared a dividend of five per 
cent., and the Government tax, payable at the 
Bank of America, New York City, on or after 
April 1st next. 

The interest warrants on the second mortgage 
bonds of the Company, due May 1, will be paid at 
the same bank. 

Holders of the unextended first mortgage bonds 
of the Galena and Chicago Railroad may have the 
same extended on application at the office of 
Vermitye & Co.,in this City, until the 1st of 
April, when the privilege will expire. 

We learn that Messrs. Livermore, CLEWES & 
Co., as regular correspondents of Mr. Jay Cooxkg, 
of Philadelphia, the United States Loan Agent, 
are receiving subscriptions to, and furnishing the 
bonds of 1882 on the same terms (and without 
risk or delay to appticants) as any other sub- 
agents. 

The following quotations of sales of Railway 
and other securities are in addition to those given 
elsewhere in our columns ;-~ 





ghange, This is another Credit, Mobilier, and is 





New YorkorBiath Avenue RB, B,, 185; Second 





itn t 
Av. R. R., 74; Rome and ‘Watertown, 84@81; N. 
. Central Real Estate bonds, 106; Lackawanna 
and Western bonds, 116; Cleveland and Toledo 
Dividend bonds, 70; Miss. and Mo. L. G., 56; 
Cin., Ham. and Dayton, 135 ; Indianapolis and 
Ciricinnatl; 75; Illinois Central full stock, 90; 
Illinois sepia bonds, 105@108; Cumberland 
Coal pref., 1837; Winnekiota Mining Co., 1041 ; 
Quicksilver, 43@46 ; Central American Transit Co., 
42@50; Canton Co., 2556; N. J. Zinc, 100; Brook. 
lyn City Water Loan, 100. 

Boston.—Michigan Central 8s, 1882, 180% ; Rut- 
land and Burlington 1st mort., 67; do., 2d mort., 
11@17; do., 8d mort.,3; Vermont Central 1st 
mort., 58@57; do., 2d mort., 1013; Cheshire, 
34@381 ; ; do., 6s, 1880, 1053, 3%; South Shore, 
10%@12% ; Northern (Ogdensburg) 1st mort., 
103 ; do., 2d mort., 17; Boston, Concord and Mon- 
treal, 12; New York and New Haven, 123; Pitts- 
field and North Adams, guar., 109; Troy and 
Greenbush, guar., 5814; Western R. R. 6s, 1875; 
110; Connecticut and Passumpsic River 6s, 10414 ; 
New York and Boston Air Line, 60; Worcester 
and Nashua, 70; Somerville (horse), 333, 34; Maine 
6s 1141@117; ; Mass. 6s, 124@127; N. Hampshire 
6s, 11434@115 ; Vermont 6s, 10834@113 ; Port- 
land 6s, 10534; Bath 6s, 105@108; Boston 5s, 
121%% ; Chicago 7s, 112; Copper Falls Mining Co., 
10!4@131¢ ; Hancock, 133(@1514; Mesnard, 11@ 
14; Superior, 12@13; Acton, 51g ; Columbian, 5; 
Black River, 8744 cents; Wickam, 13; Star, 4; 
Huron, 16; Petherick, 4%; Pontiac, 5; Toltec, 
376. 

Philadelphia.—Delaware R.R. 6s, 105 ; Allegheny 
Valley 6s, 66; do.,7s, 100; Philad., Wil. and Balt., 
6s, 189; H. and Broad Top 7s, 103; Philadelphia 
and Reading 6s, 1848~80, 11114; West Chester 7s, 
104; Schuylkill Nav., 714; do., pref., 1844; do., 
6s, 1882, 7414; do., 1876, 59; do., Imp. bonds, 
80; Chesapeake and Del. 6s, 98; Susq. Canal, 6s, 
4214; Del. Div., bonds, 105; West Branch, 86; 
do., bonds, 105 ; Morris Canal, pref., 13514 ; North 
Branch bonds, 30; Camden and Atlantic, 11; 
Philadelphia and Erie, 361. 

Baltimore-—Maryland 6s, 118; do., coupons, 
12034; North Western Va. 2d mort., 1021¢ ; do., 
3d mort., 1814@20%% ; ; Central Ohio 2d mort., 
9415; Western Maryland bonds, 80@83. 





Commissioner’s Report on the Troy and 
Greenfield Railroad, and Hoosac Tunnel. 
The commissioners appointed under the provi- 

sions of the act of 1862, providing for the speedy 

completion of the Troy and Greenfield Railroad 
and Hoosac Tunnel, have made their report to the 

Governor, who has transmitted it to the Legisla- 

ture. It is a voluminous document of 329 pages— 

the Appendix, which is chiefly devoted to a his- 
tory of tunneling operations in Europe, making 

225 pages. The commissioners are J. W. Brooks, 

8. M. Felton, and Alexander Holmes, of whose 

report weappend an abstract. The accompanying 

message of the Governor, which we also give in 
this number, states in brief the expenditure on the 
road and tunnel, the existing financial require- 
ments for continuing their construction, and cer- 
tain propositions for the future management of 
the scheme. The commissioners report that the 


Troy and Greenfield Railroad Company surrender- 
ed the road and property to the Commonwealth on 
the 18th of August last, and on September 4th the 
Commissioners took possession thereof, Deeming 
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it possible that some right might exist whereby 
the principal contractors might raise a question of 
possession, an instrument of release was presented 
to H. Haupt & Co., who agreed to it, reserving, 
however, all rights or claims which they might 
have against the Commonwealth for the injustice 
the act of 1862 had done to them, and claiming 
the right to petition any future, Legislature for 
redress of grievance. 

The commissioners, after reviewing the financial 
affairs of the road dircuss the character of the line, 
which, they say, as now located, “ is essentially a 
contractor’s line—such a one as might fairly be 
anticipated where the contractor and engineer 
were one and the same person, intensified, if pos- 
sible, by his controlling a majority of the stock. 
Everything has apparently been sacrificed to save 
present outlay. 

They do not advise the immediate abandonment 
of a considerable portion of the line, for the rea 
son that until the tunnel is completed the amount 
of business to be done on it will be small. The 
slopes in all the earth cuttings are too steep, and 
it is recommended that they should be as flat as 
one and a half feet horizontal to one foot perpen- 
dicular. Some of the temporary trestle works 
over the ravines will have to be strengthened. 
The construction of several of these, in places 
where stone for the permanent work could not be 
had, except after trains began to run on the road, 
Was Wise economy, but in others permanent struc- 
tures should have begun at once. The culverts 
are faulty, from bad construction or insufficient 
size, and one-third of them have been damaged or 
destroyed by water. The walling on Green river 
is also defective in some places. 

Exception is taken to the location, design, ma- 
terials and workmanship of the Green river bridge, 
which might, however, be made available while 
another was constructing in a more eligible posi- 
tion. 

Theestimate of completing the road from Green- 
field to Shelburne Falls—about thirteen and an 
eighth miles—with certain suggested improve- 
ments, would be $279,699; from Shelburne Fails 
to the east end of the Hoosac Tunnel—seventeen 
miles—$262,361 80. From the west end of the 
tunnel to North Adams—two miles—the expense 
of completing the road will be $67,500. 

Every inquiry have been made by the commis- 
missioners as to the process of constructing tunnel 
works which could possibly aid them in arriving 
at correct opinions, and in particular in respect to 
boring machinery. They conclude that the sec- 
tion of the Hoosac Tunnel is too small. The sec- 
tion, instead of being 14 feet wide and 18 high, 
ought not to be less than that calculated on origin- 
ally, viz: 22 to 24 feet and 21 in height. The 
reasons for this opinion are various and given with 
great minuteness. With the best machinery in 
use; and taking all probable contingencies into 
consideration, including a ventilating shaft in the 
centre ten feet in diameter, and certain alterations 
in the present grade, the cost of the completion of 
the tunnel is estimated at $3,318,323; and the 
total estimated cost of the road and tunnel $5,719,- 
330. Ifhand labor is only used it will require 
eleven years aud four months to complete the ex- 
cavation of the tunnel; if partly by machine labor 
on the end faces from seyen to eight years will be 


work, the Commissioners recommend that it be 
done by the State, notwithstanding works con- 
structed by States are said to be expensive, and 
in some respects made to serve political interests : 
for, the Commissioners say, “ eyen with this exces- 
sively injudicious management, the losses have 
been small compared with those resulting from a 
loan of credit to companies of doubtful responsi- 
bility.” 

Excepting the construction of the tunnel the 
works would be advantageously completed by 
contract; and the State is admonished that it 
would not be wise to expect the tunnel work to be 
done except at a rate of prices which would cover 
all the contractors’ risks, and that rate would cer- 
tainly be so high as to make its completion by the 
State the cheapest plan. 

It is recommended, if a suitable lease can be 
effected, that the line between Greenfield and the 
Tunnel should be at once completed, as it will ac- 
comodate the people in the valley, and be of ma- 
terial use in constructing the Tunnel. 

A comparison of the tunnel line with several 
other lines is instituted, with the view to a demon- 
stration of the amount of earnings that may be an- 
ticipated from the former, which favors the esti- 
mate that they will pay a fraction over four and a 
half per cent. on the expense of construction. The 
Commissioners say: “ If, after this line is opened, 
the Boston merchants do their share of the work, 
which we think their interest will prompt them to 
do, the increase of business beyond this estimate 
should be large and satisfactory, not mainly by 
withdrawing traffic from the old line, but by that 
increase of business which always keeps pace with 
increased facilities. After showing the advantages 
realized by other cities from the opening up of 
communication between them and the Great West, 
while they have tended to lessen communication 
between Massachusetts and that region, the Com- 
missioners say : 

We cannot but suggest, that Massachusetts can 
hardly look with indifference upon the gradual 
waning of her relations with those who, in the 
early future must control the country. 


The soil of our State requires a home market for 
its products, which our manufactories can only 
supply. 

Both our agriculture and our commerce depend 
upon our manufactures, and it is of great import- 
ance to this interest that it be in a position to ex- 
change its goods for the food it must buy with the 
least expenditure in transportation, for this both 
reduces the price of its goods and raises the cost 
of its food. 

Every measure, therefore, which will shorten 
the distance between Boston and the West should 
receive our careful consideration, for it will aid 
our commerce, our manufactures, and, indirectly 
our agriculture. 

The coastwise trade of Boston would feel the 
influence of having cheaper food to distribute. 

A share in the export of Western produce, which 
now goes to the north and south of us, would be 
within our reach. 

By the time the tunnel can be completed, the 
public interest requiring it will have grown large 
euough to pay for the outlay. 

The impulse given to business by the new faci- 
lity would soon fill up the new line, and make up 
the temporary loss felt by any other. 

Considering the large sum which the Common- 
wealth has already invested in this work, which 
must be sunk, if it is not completed; the reason- 
able protection from loss which is offered by the 
other companies interested in the line; the more 
intimate relations it. may promote between Massa- 





required, Regarding the mode of completing the 


chusetts and the West; and the benefits which 


such an additional facility promises to the 
interests of the city and State, we are of on. 
that the work should be undertaken by the Com- 
monwealth, and completed as early as it can be, 
with due regard to economy. 





The Basis of Our Financial Power and 
Credit. 

The recent offers from France and Germany, 
of loans of two hundred millions of dollars, 
made at this time, by capitalists known to have 
recently refused their aid to the Prussian Gov- 
ernment, are gratifying evidences, that the 
power and position of the United States are be- 
ginning to be understood abroad, that the clouds 
of misrepresentation are breaking away, and it 
will shortly be discovered even by our worst 
enemies, that the cause we are maintaining in- 
terests the friends of truth and justice all over 
the world. It rests not merely on moral con- 
victions, but on the determination of an out- 
raged nation, with enormous wealth and ex- 
haustless resources. 

The Commissioner of Internal revenue has 
recently stated, that his official experience in 
the discharge of his duties “has enabled him to 
comprehend with more clearness than ever be- 
fore, the magnitude of our national resources, 
and he has gained confidence daily in the ability 
of the country to carry the war to a successful 
termination.” 

Of the assessed value of the declared real and 
personal property of the country, we have fre- 
quently spoken in our former CircuLars; of its 
astonishing progress from thirteen States to 
thirty-four, of a population, increased from 
three millions to thirty-one, of the vast area of 
fertile lands still open tc immigration and set- 
tlement, and of the enormous annual produc- 
tion, steadily increasing in amount and equal 
to any demand that can be made on it; but 
there are other views outside of those of the 
statistician to be taken, especially by foreign 
capitalists, affording positive demonstration of 
the greatness of our financial power and the 
perfect stability of the sources on which our 
national credit reposes. 

National debt which is the foundation and 
almost entire support of most foreign Govern- 
ments, Las always been unpopular with ours. 
While they have made it their principal study 
how to get into debt and remain in debt, it has 
always been our effort how to get out of it. 
And thus two entire national debts have been 
paid off, and a large portion taken out of the 
market before maturity, at a high premium to 
the holders. We look in vain for any similar 
instance elsewhere in modern history. So much 
then for the character and policy of our Gov- 
ernment with regard to its indebtedness. 
When we create a debt we contemplate and 
prepare for its payment. Next as to the pro- 
ducing power of our capital and industry, com- 
pared with those of other cguntries, it is:very 
important that the principle on which these 


for there is a wide and remarkable difference in 
our favor. Take England for example, the most 
prosperous of all the respectable old world 
monarchies. There, the struggle of industry is 
to acquire capital, in order to secure income. 
To do this satisfactorily in the limited home 
area of Great Britain would be impossible ; it 
therefore becomes commercial and adventurous, 
it founds distant colonies, no matter whether 
penal or military, in order to obtain new marts 
and outlets for its surplus millions toiling in 
the workshops, the iron foundries, the mines, 
and the wool and cotton mills, This necessit 

for extension, colonization and foreign aggrand- 
izement, has been illustrated at various periods 





by an accompanying and extravagant spirit of 


exert themselves should be understood abroad, . 
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speculation, such as the contracting of loans 
with irresponsible or delinquent Governments, 
where the losses are never to be balanced in 
the Great Ledger. Thus Spanish and South 
American loans particularly, as well as others 
in the East, remain as monuments of the risks 
British capital will run to obtain its coveted 
income, 

In this country a different spirit actuates our 
business men. Their object is to increase their 
capital, knowing that income follows, and the 
money usually laid out by them in any trans- 
action based upon the wants, ur the progress 
and increase of tbe people, is not only expected 
to produce revenue, but to become within no 
distant period, capital itself, doubled, trebled, 
quadrupled, quintupled, according to the fore- 
cast with which the investment is made. Thus 
we see everywhére enormous fortunes realized 
in a few years, not by the accumulation of in- 
terest, but by the rise in the natural value of 
the investment. The greatest possessions in 
this country have originated in this manner. 

Connected with this remarkable fact is an- 
other, that to no other country on the Globe 
has emigration been more constant. The tiller 
of the soil abroad, who to keep up its fertility 
has to return to it the greatest part of what it 
produces, might well choose another field of 
employment, where his crops are clear products 
and the soil is ever fresh and generous. Since 
1820, more than five millions of foreigners, of 
whom the greatest part were of the industrial 
classes, have chosen this country as their per- 
manent abode, and their prosperity is recorded 
everywhere in our towns, cities and states. 

There is still another remarkable difference 
in our favor, and this is, the natural genius of 
the American people to open up and improve, 
their natural advantages, whether those of 
their rivers, lakes, coasts, wherever a commer- 
cial or manufacturing centre is foreseen, and 
in furnishing ample means of transportation to 
market, no matter what the distance. So also 
in the principle of association, by which small 
investments are aggregated to carry out great 
projects, and the universal facilities afforded by 
our legislation for the easy and legal combina- 
tion of these interests, Here then is a Coun- 
try with unparallelled and wide differences from 
all others, the result of our institutions, of our 
Union, our common interests, political, geo- 
graphical and physical. No wonder that our 
Fighth Census gives such astonishing results, 
nor that the thoughtful and wise among us see, 
that the severance and destruction of these in- 
terests and this policy, will not only be a Joss 
to this people but the whole world. 


No wonder either, they have resolved that 
this time honored and successful unity shall be 
maintained at whatever cost, and to give money 
and men without stint to the suppression of a 
rebellion which would disintegrate and destroy 
the principles on wRich we have risen to great- 
ness. If the people of Europe wish merely, to 
consult their ewn interests, they will ascertain 
from the history of our past what will be that 
of our future, and in what we have done, the 
guarantee of their own advantage in sustaining 
the Country, where their commerce, their arts, 
their kindred have been ever welcome and 
prosperous. 

We stand then on the 
that ever up-held a nation. 
fication, in the enormous 


firmest foundations 
We find the veri- 
actual taxable pro- 


perty of the Country, without considering the 
immense annual production, of which the Cen- 
sus took no account, for we are told nothing 
of the annual value of the agricultural articles 
consumed at the places of production, and 


where the amount of production is under five 


taken of the amount of the paid labor employed 
in clearing lands, building railways, canals, 
houses, manufactures, steamers and sailing ve- 


which are necessarily left out of the tables for 
the time being, and cannot be stated until the 
surplus enters into the value of fixed property 
and comes within the range of the next census. 
In contradistinction to all this, we find the 
Confederacy in the most pitiable and hopeless 
condition. Its credit at home is depreciated to 
such an extent, that its Treasury notes bear the 
relation te gold of 650 to 100. It collects no 
taxes, it has no revenue, its fields are unculti- 
vated even for the favorite crop, it has no com- 
merce, except what it obtains surreptitiously 
by a run of the blockade, its armies have been 


nothing to the world to attract its sympathy 
but the dreamy right of revolt, a right they 


people, whom they enslave. Its productive 


men. 


policy of cabinets and the fortune of war. 


ness of our theory. 


rebellion. 


Circular. 





Tunnel. 


Railroad. A considerable portion has boen ex 


done. 
Legislature of Massachusetts; the Governor hav 


with the Report of Messrs. J. W. Brooks, 8S. M 


railroad. 


Europe at the instance of Gov. Andrew for tha 
purpose, and reports of surveys and examination 
Civil Engineers. The Governor says the report o 
the Commissioners demonstrates the feasibility o 





nothing of the yalue of mechgnical products 


enterprise wholly into its own hands, The Com 






hundred dollars. There is also no account 


ssels, nor in working our various mines, all of 


recruited only by the violent impressment of 
old men long beyond the age of service, it offers 


deny to the three and a-half millions of colored 


power is confined to two or three staples, which 
would be of little value but for the ingenuity 
of busier, more practical and more industrious 
The contrast is too painful to be pur- 
sued. We are strong in right, strong in pur- 
pose, strong in means, and our credit which 
has sought no favor from abroad, now finds 
itself approved by the greatest Bankers of 
Europe, those whose opinions often, decide the 
A 
few significant facts bear witness to the sound- 


It is ascertained that there are sixty millions 
of dollars of specie added to our stock of the 
precious metals since the breaking out of the 


The customs revenue for the third fiscal year 
of Mr. Lincoln’s term, is estimated by the 
Secretary of the Treasury at $70,000,000, and 
the Internal revenues for the next fiscal year 
June 30, 1864, $150,000,000, ample to pay all 
interest and furnish a sinking fund adequate to 
the redemption of the whole debt within a 
generation.—Samuel Hallett § Co’s. American 


Troy and Greenfield Railroad.--The Hoosac 


It is well known that a grand Tunnel, of about 
seven miles in length, has been in process of con- 
struction for several years through the Hoosac 
mountain, on the line of the Troy and Greenfield 


cavated, but the greater part remains yet to be 
The subject has again come before the 


ing sent in a special message a few days since, 


Felton and Alexander Holmes, the Commissioners 
appointed to examine the Troy and Greenfield 
The report is accompanied by one upon 
European tunnels, by Chas. 8. Storrow, who visited 


made by B. H. Latrobe and and James Laurie, 


the enterprise of tunneling the Hoosac mountain, 
and the necessity of ultimate and essential changes 
in the details of the road, the character of the 
work, and also the enlargement of the tunnel, and 
the necessity on the part of the State of taking the 


Se 
missioners are of opinion that eight years will be 
required to complete the work. " 

The State has already expended $968,682, 
which with the interest for eight coming years 
amounts to $1,431,447. To complete the tunnel 
it is estimated that $2,696,221 will be required, 
which with the interest to the amount of $522,094, 
will make an additional cost of $3,218,323. An 
expenditure of $652,060 was needed to put the 
road east of the mountain in proper working con- 
dition, including the replacing of temporary struc- 
tures. For the two miles west of the mountain 
$67,500 is needed, and for additional buildings, 
&c:, $75,000, and rolling stock $275,000; making 
the total eost of the enterprise, including advances 
already made, with interest $5,719,330. 

Of the original loan of $2,000,000, $953,695 has 
already been absorbed, and further legislation is 
recommended to provide for carrying on the work. 
Agreements have been made with the Fitchburg, 
Vermont and Massachusetts and Troy and Boston 
railroads, by which they are to contribute to the 
State if it should assume control of the work, 20 
per cent. of their earnings received from connec- 
tion with the Troy and Greenfield railroad. It is 
also proposed to lease the road to the Fitchburg 
railroad for a term of six years, while the work on 
the tunnel is being carried on, and the President 
of that road has replied in a distinct proposition 
accordingly. 

The State has made advances more than required 
by contracts of $131,338, and there is yet to be 
paid $153,006 51, making a total excess of $284,- 
344 51. 

We publish in another part of this number the 
Message, an abstract of the Reports, and the pro- 
position of the Fitchburg, and Vermont and Mas- 
sachusetts Railroad Companies. From the action 
of the Governor of Massachusetts, and the charac- 
ter of its Legislature, we have no doubt this great 
work will be pushed through with all possible 
dispatch. 





Railway Fares. 

A very interesting subject is being discussed in 
the English papers in relation to railway fares. 
The discussion was started in a publication well- 
known to American readers, by the title of All the 
Year Round, conducted by the celebrated Charles 
Dickens, who has gained no less reputation for 
his philanthropy and practical aid to suffering 
humanity, than his inimitable humor and _ pathos. 

He asks why a passenger from 100 to 200 lbs:, 
who takes care of himself in a railway journey 
should have to pay more for his transportation 
than for five times the same weight in goods. 
We quote from him the following passages : 

“ Why do we pay for our place in proportion to 
the distance to be travelled? This mode of tariff- 
ing steam locomotion places the extremities of 
France (or of any other country where the rail- 
way system prevails) in a condition of inferiority. 
It recompenses Orleans for being situated on the 
Loire, while it punishes Bordeaux for having 
pitched her tent beside the Garonne. The same 
at York compared with Edinburgh. The in- 
variable answer is, that the traveler who goes the 
furthest ought to pay the most money; for the 
reason that the railway from Paris to Bordeaux 
cost more than that from Paris to Orleans, and 
that the company burns more coal in making the 
total journey than in traversing only the fifth por- 
tion of it. The argument wears a logical sem- 
blance which serves only to mislead. It was in 
virtue of this argument that the postage of letters 
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used to be in proportion to the distance. It hon- 
estly took for granted that a sealed envelope 
caused a greater expense to the Post-office by 
pushing on to Marseilles than by stopping half 
way. . Since the administration has 
established a mail service over the whole extent 
of its territory—since this service acts regularly, 
universally and punctually every day, whatever be 
the number of letters sent—what does it matter 
whether a letter go here or there? The service 
does its duty all the same from one end of France 
to the other, and the increase of distance for a 
letter no more increases the expense to the admin- 
istration than the diminution of the distance 
causes any economy. The argument made its 
fortune. Could it not be applied to railway travel- 
ing? Granted that a traveller is a more cumber- 
some article than a sheet of paper folded and 
stuck into an envelope. Granted that the lower- 
ing of the prices would double the number of 
travellers, and consequently the expenses for ac- 
commodation and locomotion. On that point 
there would be a rule of proportion to séttle. 
Therefore, without requiring an uniform rate, as 
for the post, we might certainly demand a reduc- 
tion in the tariff in proportion to the distance. 
What is here suggested is not an imaginary 
scheme, but an experiment already tried; a reality 
in execution. There are several companies who 
at this moment apply the system of diminished 
charges in proportion to the length of the journey ; 
but the favor is solely granted to packages in 
goods trains. But why should men be treated 
differently? Why should living parcels cost the 
company more than parcels done up in packing 
cloth? Is it because the one gets into the car- 
riage of themselves, whilst the others have to be 
hauled into their places by the aid of trucks and 
pulleys ?” 

It is certain that the experiment of excursion 
trains has been tried very successfully both in 
this country and abroad. A reduction of fares 
for any particular occasion as a holiday, or to in- 
duce summer tourists to visit such resorts as 
Niagara Falls, has invariably been profitable to 
the companies adopting the plan. Now why 
might it not be adopted in the more regular and| ” 
constant form of charging the traveler something 
less for making a journey of one or two hundred 
miles, than one of ten or twenty. The locomo- 
tives and train have to do their work and proceed 
to the terminus, whether there be any passengers 
to be transported or not. There is a daily ex- 
pense incurred in running them, whether the cars 
are full or empty. Therefore it is better to have 
them always full, even if there be a slight reduc- 
tion in the fares, than to have them nearly empty 
at high rates. Thus we imagine if the scale were 
adjusted, so that 5 per cent. were taken off for 
every hundred miles additional after the first, as 
between New York and Niagara, a very large 
number of passengers might be obtained, at least 
during the summer months. As between New 
York and Chicago, a similar adjustment might be 
made. A ticket to Albany would cost $3.00; for 
the next hundred miles, if being a part of the 
whole journey, the charge would be 15 cents less; 
for the next hundred sixteen cents less and so on 
up to 1,000. So that the through traveler would 
gain, say nearly two dollars on his ticket if he 
went through to Chicago. Very probably a much 
larger reduction could safely be made. The re- 
sult would be, according to all experience, that of 
largely increasing the through travel, while the 
railway companies would not be put to any addi- 
tional expense. 

This is a far-seeing age in matters affecting the 
public tendencies, and we should like to, see the 
reduction made “ all the world round,” and <ape- 


Horse Railroads of Massachusetts. 

Twenty-two horse railroads have been chartered 
by the Legislature of this State, viz: the Boston 
and Chelsea, Broadway, Cambridge, Cliftondale, 
Dorchester, Dorchester Extension, Dorchester and 
Roxbury, Lynn and Boston, Malden and Melrose, 
Medford and Charlestown, Metropolitan, Middle- 
sex, Newton, Quincy, Salem and South Danvers, 
Somerville, Stoneham, Suffolk, Union, West Cam- 
bridge, West Roxbury and Winnisimmet. 

The West Roxbury road with its franchise was 
purchased by the Metropolitan Railroad Company, 
August 30, 1862. 

The following statement of the condition and 
operations of the horse railroads in 1862 is made 
up from the last annual returns of the different 
companies : 


Capital stock, fixed by charter ........ $5,100,000 
e “as voted by the companies 3,037,800 
is He MOUS MEY, cs Case vehee ed 2,382,150 
Cott of Poke... 5.6 eS Ge BEE 2,443,587 
Cost of equipment. .... .... 2... .ee0s- 820,447 
Total length in miles (single and double 
WOON: oi Caan ean Wks o00s oh <hns 100 
Number of passengers carried in 1862.14,854,885 
Total income in 1862 ................ $874,350 
Expenses and interest in 1862......... 689,890 
Net earnings in 1862 .... .... .... ee. 184,460 
Number of horses owned ............ 1,409 
Cost of horses. be cmieteceaaece 
Number of cars owned .............. 227 
Number of conductors employ ed in 1862 z 181 
“ drivers 185 
“ hostlers " ’ 124 
Total number of persons regularly em- 
proyed Wi THE. oo icc’. op Book ces 727 


Eleven of the horse railroad companies de- 
clared dividends in 1862, viz: Boston and Chelsea 
8 per cent.; Broadway,121% ; Cambridge, 9; Dor- 
chester, 7 61-100; Dorchester Extension, 8; Met- 
ropolitan, 8; Middlesex, 4; Newton, 6; Somer- 
ville, 5; Union, 10; West Roxbury, 8 


DUNCAN, SHERMAN & Cco., 
BANKERS, 
Corner PINE and NASSAU Sts., 
NEV YoRkEz, 

ISSUE 
CIRCULAR NOTES AND LETTERS OF CREDIT, 
FOR TRAVELERS, 
“ALSO, MERCANTILE CREDITS, 
For use in EUROPE, CHINA, etc. 


H. MEIGS, Jr. & SMITH, 


BANKERS and BROKERS, 
39 WILLIAM STREET, 

(First Buitping BELOW WALL STREET.) 
STOCKS and BONDS Bought and Sold on Commission 
MERCANTILE PAPER and LOANS Negotiated. 
INTEREST ALLOWED ON DEPOSITS. 
HENRY MEIGS, Jr. WH. ALEX. SMITH. 


M. C. MORGAN, 
(Late of the Firm of Winstow, Lanier & Co.,) 
STOCK, BOND AND NOTE BROKER, 
39 Wall St., Jauncey Court No. 6, New York. 


U.S. SECURITIES of a!l classes BOUGHT and porn 
LIABLE INVESTMENTS MADE FOR ESTATES. 


BRITTON & WARNER, 
23 WALL ST., corner of BROAD, 


BANKERS AND BROKERS. 
STOCKS and BONDS, 


GOLD AND SILVER, 


TREASURY NOTES, 
ANb ALL FIRST OLASS SECURITIES 
BOUGHT AND SOLD. 




















cially in the United States, 





Late ED the firm of WARD G. KING, 


FFERS his services “ the Board of Brokers for the pur= 
chase or sale of 


STOCKS, BONDS AND 


GOVERNMENT SECURITIES. 
No. 23 WALL ST. . 


HALLET & CORNWELL, 


No. 24 PINE STREET, 


Note & Exchange Brokers, 


STOCKS. BONDS AND GOVERNMENT SECURITISE 
BOUGHT AND SOLD ON COMMISSION. 


JACOB G. HALLET, (late with Blake Bros. & Co. 
RICH’D H. CORNWELL (late with G. 8. Robbins v'Son) 


_New York, February 14, 1863, 


CHAS. A. MEIGS & SON, 
BANKERS xo BROKERS, 


No. 50 EXCHANGE Pi ACE, N. ¥. 
STOCKS AND BONDS 


BOUGHT AND SOLD ON COMMISSION, 


WILLIAM H. MARSTON, 
BANKER AND BROKER, 
No. 36 Wall st... NEW YORK. 


UNCURRENT MONEY, 


TREASURY NOTES, 
UNITED STATES ONE-YEAR CERTIFICATES, 


QUARTERMASTERS’ AND ORDNANCE VOUCHERS, 
SPECIE, LAND WARRANTS, AND 
DOMESTIC EXCHANGE, 
BOUGHT AND SOLD. 
Seton BONDS and GOLD bought and sold on Commis- 














sion at the Board of Brokers. 
JOANS negotiated and Advances made on marketable 
Securities. 


ALBERT H. NICOLAY, 


STOCK & BOND BROKER 


AND AUCTIONEER, 
No. 52 WILLIAM ST., (near Wall,) 


NEW YORK. 


— H. N. BUYS AND SELLS AT THE 
STOCK ABOARD STOCKS AND BONDS, AMER- 
ICAN GOLD, also GOVERNMENT SECURITIES 
for cash or on time, EXCLUSIVELY on COMMISSION 
and upon as FAVORABLE TERMS as ANY STOCK 
HOUSE IN NEW YOR 

i STOCKS AND BONDS, ALSO INSURANCE 
SCRIP BOUGHT AND SOLD at PRIVATE SALR, 
INTEREST ALLOWED on DEPOSITS and Dividends 
collec 

ua REGULAR AUCTION SALES OF STOCKS 
AND BONDS EVERY MONDAY AND THURS. 
DAY (WHICH HAVE BEEN THE REGULAR 
ESTABLISHED DAYS OF SALE FOR MANY 
YEARS) AT 12% O'CLOCK AT THE STOCK SALES 
ROOM, No. 52 WILLIAM STREET, OR AT 
THE MERCHANTS EXCHANGE SALES ROOM, 
No. 111 BROADWAY, whenever desired, 

ts Orders by mail promptly executed, 


A. W. GREENLEAF & CoO., 


BANKERS and BROKERS, 


No. 44 EXCHANGE PLACE, 
NEW YORK. 


STOCKS AND BONDS 
BOUGHT AND SOLD ON COMMISSION, 
A. W. GrEENLEAF. BE. B. Greenvear. 


0. W. C. SCHACK, 
STOCK BROKER, 


No. 6 BROAD ST., N. Y. 


STOCKS AND BONDS 


BOUGHT AND SOLD ON: COMMISSION. 
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Livermore, Clews &Comp’y, 


BANKERS, 
34 WALL ST., N. ¥. 
DEALERS IN 


GOVERNMENT SECURITIES & GOLD. 


STOCKS and BONDS Bought and Sold 
At the Brokers’ Board and at Private Sale on Commission 
ACOUOUNTS of BANKS, BANKERS and OTHERS. 

Received on the most favorable terms. 

Advances made on approved collaterals. 


P. W. GALLAUDET, 


NOTE BRORER, 
No. 1 WALL ST., near Broadway. 
Hardware, Metal and Iron Business Paper Wanted, 
Loans obtained on good securities. 


HOYT & CO.,. 


No. 45 Exchange Place, New York. 


STOCKS, BONDS AND 


FOREIGN EXCHANGE, 
Bought and Sold (exclusively) on Commission. 
J. A. HOYT, R. VERNAM. 


Refer to Messrs. J. & J. Stuart & Co., Messrs. Harper & 
Bros., Hon. M. F. Odell, M. C ; Messrs. Barclay & Livingston, 
Messrs. John Trippett & Bro., New York and Liverpool. 


Orders promptly executed by mail. 





SAMUEL HALLETT & C0, 


BANEERS, 
58 BEAVER STREET, 
NEW YORK CITY. 


DEALERS IN 
Foreign and Domestic Exchange, 
AND NEGOTIATORS OF 


STATE AND RAILROAD BONDS. 
EUGENE THOMSON & CO., 


stock and Bond Brokers, 


41 PINE STREET. — 





STOCKS and BONDS Bought and Sold on Commission. 
INTEREST ALLOWED ON DEPOSITS. 
* Evoeenxe THouson. C. Mitton Rurrer 





STUYVESANT, HOLLY & SUHENCK. 
BROEKERS, 
No. 11 PINE STREET. 


STOCKS AND ‘BONDS 


BOUGHT AND SOLD ON COMMISSION IN 
NEW YORK, BOSTON & PHILADELPHIA, 


HENRY H. BOODY, 
STOCK BROKER, 
12 WALL STREET, NEW YORK, 


UYS AND SELLS STOCKS, BONDS AND 
Public Securities of every kind, on Commission, 
Refer, by special permission, to 
WM. A. Boora, Esgq., 93 Front st., New York. 





Gro, A, Cor, Esq., President of the American Fixchange RAILROAD CARS, COTTON SPINDLES, 


Bank, New York. 
Rovert Bayarp, Esq., 12 Wall st., New York. 
8. J. TitpeN, Esg., 12 Wall st., New York. 








FINK’S PATENT IRON RAILROAD BRIDGE. 
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Ts undersigned is prepared to manufacture and build in any part of the United States and Canada. at reasonable terms 

FINKOS PA’ ENT IRON BRIDGE in spans from 20 to 300 feet. The same is favorably known, well tested 
and already extensively introduced, is stronger and more economical than any other Bridge now in use, requires no repairs, 
and no adjustment, but is perfectly adjustable. For plans and particulars apply to 


Cc. J. SCHULTZ, 


DAVISON, DICKINSON & CO. 
CIVIL, MINING AND MECHANICAL ENGINEERS, 


No. 229 BROADWAY, NEW YORK, 
AGENCY, No.58 BALTIMORE STREET, BALTIMORE, Mp. 
LANS AND SPECIFICATIONS FURNISHED FOR ALL KINDS OF MACHINERY, and super. 
interded during construction, RICE HULLERS, CLEANERS and POLISHERS. GAS WORKS 


ERECTED on THE MOST APPROVED PLANS. New and Second-hand MACHINERY constantly 
onhand. LRON BOUGHT AND SOLD ON COMMISSION. 


SOLE AGENTS FOR BATES’ STEAM GAUGE. 


MANUFACTURERS OF MARINE CLOCKS, STEAM ENGINE REGISTERS, INDICATORS-AND GAUGES, ALSO 
IRON PIPE, FITTINGS, BELTING, HAIR AND WOOL FELTING. 


HENRY J. DAVISON. WM. LEE STILES. P. P. DICKINSON, 


JUST PUBLISHED. 
ee res ng mg 5 “ m= s\Holley’s Railway Practice. 


OF EVERY DESCRIPTION. i i a, apa 


7 Practice in the Economical Generation of Steam, 
BOUGHT AND BOLD. including the materials and construction of 


WM. A. GUEST, 31 Wall Street. |(9)-Burning Boilers, Combustion, the Variable 
BLAST, VAPORIZATION, CIRCULATION, 


DELAFIELD & BAXTER’S Super-Heating, Supplying & Heating Feed- Water, etc., 
Late OGDEN & DELAFIELD 9} And the adaptation of Wood and pears ateg ens Poor 
re ‘< 2 ; zines to Coal-Burring , and in Permanent Way, Roadbed 
RO SEN DALE CEMENT. Sleepers, Rails, Joint-Fastenings, Street Railways, ete., etc, 
E are prepared to enter into arrangements for suppl , 2 NDE ") 
V our CEMENT for public works, or other purpeosa. we By ALEXANDER L. HOLLEY, B. P. : 
warrant it equal in every respect to any manufac-| With seventy-seven Lithograph Plates. One volume folio, 


turedinthiscountry. Itattainsa great degree of hardness, sets} cloth Price $10. 
immediately under water, and is a superior articletor ma- 














sour? COIR AGREE SIRO OLAGMDR ENGR TONE “no tne Million One Vol, Bo, cloth..$1 00 
oA DERN ceed See Pan cae leg] Walter on Sorew Propuision, |) 080K Tp 
building by government. e, pes Se mage atenftenc seca mlnanecioe Fe 

Whildin’s Strength of Materials, 12mo, cloth -.-... 75 


I. KENDRICK, Be ET Rng gy 
m 


No. 192 Broadway. 
No. 125 WALNUT ST., PHILADELPHIA, 





AGENT OF THE NEW YORK 
UNION COAL & OIL CO/EMERY WHEEL COMP’Y, 
OF MAYSVILLE, KY., MANUFACTURERS OF 
FOR THE SALE OF THEIR PA TEIN SOLID 


Paraffine Lubricating 0il,EMERY WHEELS, 


FOR ALL CLASSES OF 


STATIONARY MACHINERY, LOCOMOTIVE ENGINES: BLOCKS, HONES, ETC., 


For Cutting, Grinding and Sharpening Purpose. 
SEWING MACHINES AND WOOLEN FACTORIES. Why cape 


Aso, Vanderbilt’s PATENT EMERY BELTING 





JOHN C. CAPP & SON, 
Stock and Note Brokers, 


No. 23 SOUTH THIRD STREET, 
Directl. opposite the Mechanics’ Bank. 


PHILADELPHIA. 
STOCKS & BONDS BOUGHT AND SOLD 
ON COMMISSION AT THE BOARD OF BROKERS. 
MONEY INVESTED AND 


NOTES AND LOANS NEGOTIATED 
ON THE BEST TERMS, 


MAYSVILLE COAL OIL FOR POLISHING METALS, ETC. 
FOR BURNING, For circular pamphlet containing description, price list 


P A R A F F I N E Ww A x and testimonials, address ; ; 
PARAFFINE WAX CANDLES, ano NEW YORK EMERY WHEEL COMP’, 


Ne. 116 Nassau st., New York. 
ROLLING MILL GREASE, 
FROM PURE CANNEL coat, Urden, Hubbard & Co.;, 


P.8.—All Oils warranted to answer the purpose MACHINISTS > 
represented. NUFACTURERS of Horizontal, Portable and Hoistin 





A 
BS” Particular attention given to _orders M Steam Engines, Sugar Mills, Saw and Grist Mills, Boif- 


ers, Hydraulic Presses, Pumps and Gearing for working mines, 
for shipment in cans or barrels. wg cle "No. 102 Front x 








Brooxtyy, N. 
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SUBSTITUTE FOR 


CAR DUCK. 
Kingman’s Car Covering. 


T= is a kind of Elastic Mastic, a thick couting of which 

is applied to the top of the Car, and into it a heavy Bur- 
lap or Bagging is imbedded and thorough] inted, thus 
making a covering VERY MUCH Like CA buck but at 
this time at halfthecost. It is now successfully used by sev- 
eral New England Roads and Car builders. rections and 
particulars sent when requested. This Mastic and Burlaps for 
sale by 

WILLIAMS & PAGE, 
67 Water street, 


Boston. 


FAIRBANK’S 


SCALE WAREHOUSE, 
REMOVE—D 





March, 1863. 









FROM No, 189 BROADWAY, TO 
No. 252 BROADWAY, 


BIREOTLY OPPOSITE THE CITY HALL. 





Fox BATPTHES. 
F.W. BACON & CO., 


No. 23 PLATT, corner of GOLD ST., 
NEW YORK, 
Qe ask attention to their stock of Machin- 
ists’ and Brassfinishers’ tools from the establishment of 
Messrs. Geo. H. Fox & Co.. of Boston. 

Nason’s Patent Screw Chasing Lathe manufactured solely 
by the above firm is without a rival or substitute for the manu- 
facture of Cocks, Valves, Hose Couplings, Steam and Gas Fit- 
tings, and general Brass Finishing. 

They have and are constantly receiving from the same cele- 
brated manufacturers, Chucks, and Slide Rests, Shafting, 
Pullies, Hangers, ete. 

‘the Hangers manufactured by them are of the most approved 
kind. The bearing being suspended by a universal joint; its 
advantages over the rigid Hanger wili be at once seen and ap- 
preciat-d by any mechanic. It is every way calculated for econ- 
omy, being fitted with a patent box, which adjusts itself to the 
shaft, and they guarantee it to ran SIX MONTHS WITHOUT RE- 
OILING, thereby saving labor, friction, oi],and the disagreeable 

and sometimes destructive effects of the dripping of oil from 


~ KRLEVATORS 


For warehouses, manufactories, hotels, mechanics’ shops, 
stores, or any other use where power Elevators are required ; 
they guarantee all the safety that can be combined in any ma- 
chine thatis made. They are arranged with an improved ap- 
paratus, to hold the load in ease the rope parts, which is un- 
erriny; also an invention of their own, to automatically arrest 
the descent of the load, if by any cause it should move down- 
wards beyond the prescribed speed. 

They also manufacture and are the exclusive’ licensees of 
Otis Tuft’s Patent Elevator. The distinctive features are : the 
Winding drum is driven by an endless screw—two or more 
ropes are used instead of one, therevy insuring more than 
donble the sufety—a peculiar mode of shipping the driving 
Belts, which insures it to stop at the required point. It 
Operates without noise or jarring. 

Belting, Belt Lacing, and Picket’s Patent Belt Fastenings 
kept on hand and furnished to order Steam_and Water 
Gauges. Gauge Cocks, Packard’s Patent Ratchet Drills. 

ALL Descriptions OF MiLL WORK MADE TO ORDER. 


BABBITT METAL. 


Parties wanting Shafting, Elevators, orany other machinery, 
will be waited on by an experienced Engineer, their premises 
surveyed, plans and estimates made, machinery located, and 
the erection superintended when desired. 

Having made this branch of Engineering a SPECIALITY the 
past ‘en years. with uniform success, they confidently offer 
their services to those requiring such aid. 


WEIN ?PILA TION. 


HE undersigned has devised and patented the one 
of VENTILATION for Buildings, Vessels, Le- 
ROAD CARS, etc., by which spontaneous ventila~ 
tion can be effectually carried out; and is willing to dispose of 
the same to parties desirous of purc asing ata reasonable price. 
Address HENRY R 








AMES IRON 





ORES, 
OSVWEHIGO, N. 'Y., 


SOLE AND EXCLUSIVE, OWNERS AND MANUFACTURERS, UNDER’ PAYE’S PATENT. 
An imperfect sketch of our smallest size Machine. 
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PaAre’s PATENT FORGE HAMMER, A HAMMER ADAPTED TO BOTH HEAVY AND LIGHT FORGINGS, 
with an adjustable stroke of from one inch to three feet. This hammer is adapted to both heavy and Hight forgings; the 
force of the blow being entirely at-the will of the operator. and for all forgings under six inches, either round or square, is the 
best hammer now in use, and requires but one-half the power used by every other hammer to do the same work. For an en- 
graving and description of this hammer, see page 1, Vol. V (new series) of the So1mnTIFIC_ AMERICAN; some valuable im- 
provements have, however, been since made. All communications should be addressed to H. M. Ames, Box 422, New York, 
or Ames Iron Works, Oswego. N. Y. 
These hammers may be seen in operation at the Allaire, Neptune. Secor, Delamater, Fletcher & Harrison, Duncan & 
Crampton, Anderson & McLaren, Duhurst & Emerson, Charles T. Porter. allin New York City; Joseph Colwell, Jersey City; 
Wm. White, Newark, N.J.; Providence (R.1.) Tool Co.; Whiting & Wilcox. Kaigh’s Point, Phila.; Mallory & Cottrell, 


Mystic, Conn © Dillion, Rondout; James Horner & Co.. Sing Sing; Henry Esler & Co., Brooklyn; James B. Eads, St. Louis, 
Chambers st., as follows, viz: for sale by 
CHAS. L. PERKINS, or 
12,15 a. M., ACcComMODATION, daily, for Port Jervia, and 
Canandaigua, and principal Stations. The Train of Satur- pared to make FOR RAILS de 
- New York, ist June, 1859. 
QUARTZ MILLS 
E. A. & S. W. HOPKINS, 
RAILROAD IRON. 
m SPIKES, CARS and LOCOMOTIVES, a: the 
New York, Nov, 7%, 1282, 
Fs = 
PROY, N. ¥., Office, No. 16 Broadway, NEW YORK. 
vente” Tork Ager: SPERM, WHALE, LARD AND OTHER OILS 


























ness, Albany; Sweet Brothers, Syracuse. 
ERIE RAILWAY. RAILROAD IRON. 
ig era hag my tor gee A, TONS BEST QUALITY WE SH 
via Pavonia Ferry, from foot of ase x OO RAILS—T pattern—63 lbs. per lineal 5 ard, 
mediate Stations, 
9.00 4, M., Miik, daily, for Otisville, and intermediate 
Stations. 8m15 54 Exchange Place. 
a" . M., oe Middletown, Newburgh, Warwick R AILRO AD IRON . 
and intermediate Stations. 
5.00 Pp. M., Nigut Express, daily, for Dunkirk, Buffaio, yas undersigned, scents for the manufacturers, are = 
day, runs through to Buffalo, but does not run to Dunkirk | {ited States 
6,00 Pp. M., Em1GRrant, for Dunkirk, and principal Stations. M. K. JESUP & COMP’Y, 
OHA’S MINOT, Gen. Sup’t 44 Exchange Place. 
CO., 10% Front st., Bkooxtyn, N.Y. Also Agent MERICAN Railroad Iron for d 
—_ Apanuthetnpers % che : ater PATENT PREMIUM pose _ York and other markets in the Unites 
both fine and coarse sold nt “mplest in use for saving) Gates and England, Contracts negotiated by 
New York and Erie pattern, Crawshay’s make, in yard RAILROAD IRON e 
at Brooklyn, ready ar inseatioee delivery ; for sale ee ‘ ee, gy yh ey SS ee 
DEHON, CLARK & BRIDGES, : ° 
asi B. F. FRENCH 
RAI j ROAD IRON. Cor. Nassan and Cedar Stave N. ¥- 
TAQ f \m ti My 
RENSSELAER IRON COMPANY, Manhattan Oil Company, 
as may bo desired by purchasers, 
received in exchange foc tae er ter re clrerelg MANUFACTURERS OF 
? a“ 4 E 
MASON’S SPERM OIL, 
AND DEALERS IN 
New York Agency: 





Coburg, Canada, 





Mo.; Central Railroad Shop, Albany; Burlington, Quincy & Chicage Railroad Shop, Ames Iron Works, Oswego; M. Guin- 
7.00 a. M., Express, for Buffalo, and principal inter- 
E. LIVINGSTON, 
principal Stations, 
ered free on board at ports in England. or exship at ports in the 
OF THE MOST APPROVED KIND, RAI | ROAD [RON 
MANUFACTURED BY BURDON, HUBBARD & 7 
70 Beaver st., New York. 
1,200 TONS RAILROAD IRON, 56to571bs. per yard, 
500 “ “ rai 50 “ §2 “cc “ “ 
28 Beaver -t. | west market price, and securities taken in part pay- 
FFER RAILS of their own manufacture deliverable ‘ 
JAMES M. MOTLEY, Vice Pres’t and. Treasurer. 
TROY, N. Y. 
32 cum st. | For Railroads, Steamers, Machinery and Burning, 































An Invention of Rare Merit. 


LONG WANTED, AND FOUND AT LAST! 
A Kerosene Lamp Chimney, Easily Cleaned 


AND WHICH 
WILL NOT CRACK OR BREAK 
FROM SUDDEN CHANGES OF 
TEMPERATURE. 


T 


upper portion becoming much more highly heated than 





HE CHIMNEY 


equal expansion and contraction, caused by the 


in common use breaks from un- 


the lower portion. This constant liability of the Chimney 
to be broken by being suddenly cooled or “over-heated,” 
is entirely removed by a unique and beautiful invention, 
BROWN'’S METAL TOP LAMP CHIMNEY, which, 
being made in accordance with the simple law of expan- 
sion and contraction, is found to be almost “fire-proof,’ 
as far as heating by the flame of the lamp is concerned. 

The clear, positive superiorities of the NEW LAMP 
CTLIMNEY over the old style, are— 

1, It will not crack or break from sudden changes of 
temperature, or “over-heating.” 

2. The top can be instantly removed, and the glass wiped 
perfectly clean in a moment WITHOUT WETTING. 

3, It is shorter than the common chimney, therefore less 
liable to accidents and more convenient for carrying about 
the house , it is of elegant proportions and a decided orna- 
ment to the lamp, which will be found to burn with a 
clear, steady and beautiful light. 

It is really the ideal of perfection in a lamp chimney, 
and after using one for an evening you will wonder that 
you could tolerate the old expensive style, 

A “BROWN’S METAL TOP LAMP CHIMNEY,’ 
IS WARRANTED, with ordinary care, to 
last just as long as the lamp on which it 
is used. 

Price (with a small SHADE for common size,) Zinc-top, 
25 cents, Brass, 31 cents ; Silver-Plated, 50 cents. 

Dealers will be furnished, per Express, with a saAMPLE 
nox containing one-half dozen Chimneys, assorted styles 
and sizes, with circulars, colored show cards, Price list, 
etc., on receipt of @1.25, 





BROWN’S 


Metal Top Lamp Chimneys 


ARE MANUFACTURED ONLY BY THE 
NEW LAMP CHIMNEY MANUFACTURING 
COMPANY. 


MILTON BRADLY, Treasurer. 


Office and Salesroom, {*° 


45 Fulton st., 
NEW YORE 


° 


AMERICAN RAILROAD JOURNAL. 
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Semi-Steel Locomotive Tires, Fire-box & Tube Sheets, 
AND BOILER PLATES. 


TIRES -ROLLED, BLOCKED AND WELDED TO FIT ANY GIVEN DIAMETER OF CENTRE 
PLATES—ROLLED AND CUT TO ANY PATTERN AND SIZE ORDERED. 
ROLLED AND HAMMERED BARS, AXLES AND FORGINGS OF SAME METAL, 


MANUFACTURED BY SOLE AGENT, 


CORNING, WINSLOW & CO.,| GEORGE T. M. DAVIS, 


ALBANY IRON WORKS, TROY, N. Y. 47 EXCHANGE PLACE, N. Y. 


CAST STEEL WORKS 


FRIED. BRUPEYKHr, 


At ESSEN, in RHENISH PRUSSIA. 


Patent Railway Tires, without 2 weld. Axles, Cannon, Anchor-Flukes, 
Propeller Blades and Shafis. Cranked Axles and Shafts up to 
Twenty Tons weight. 


CAST STEEL IN BARS, BEST QUALITY, 


Suitable for Axles, Shafts, Rolls, Tools, Dies, Needle and Music Wire, Fine Cutlery, etc. 


BRUPLY’s TIRES 
ARE CHEAPER AT THEIR COST THAN IRON ONES GRATIS. 
THEY WILL, WITHOUT TURNING, ENTIRELY OUTWEAR THE BEST IRON 
WEAR UNIFORMLY, WITHOUT FLAT PLACES, OR LAMINATION. 
ARE NOT AFFECTED BY EXTREME COLD. 
MORE THAN FORTY THOUSAND OF THESE TIRES HAVE BEEN 


KRUPP’S AXLES 
Possess similar advantages over Iron ones that the Tires do. 


THOMAS PROSSER & SON, 28 Platt St. N. Y. 


SOLE REPRESENTATIVES IN AMERICA. 


NATIONAL WIRE WORKS, LEMUEL W. SERRELL, 
WAREHOUSE, 63 Fulton st., N.Y. SOLICITOR OF 


TT AMERICAN & FOREIGN PATENTS, 
WIRE & SHEET BRASS,” wo.121 Nassau sT., 
Locomotive Wire Cloth. 


NEW YORK. 
HOWARD & MORSE. |r, MILTON E. TOWLE, 


CIVIL ax» MECHANICAL ENGINEER, 


OFFICE, } 156 BROADWAY, 


NEAR MAIDEN LAnE, NEW YORK. 
REFERENCES: 


| Hon. Mosgs H. Grixnewt, New York. J.Muxnor & Co. 
'Bankers, N.York und Paris. Hon. Joun P. Hae. Washius- 
lton. B. F; DELANO, U.8. Naval Constructor. G. J.F. BRYANT 
érchitect, Boston. J. W. Emery, Pres. Cambridge Railroad. 


— eel 


\UNION BAILROAD CAR WORKS, 
PORTSMOUTH, Va. 
| PREIGHT, PASSENGER, BAGGAGE, EXPRESS, MAR: 
| KET, COAL, LUMBER and HAND CARS, manufactur o 
jat this establishment of the best material, andin the ve 3 
APPROVED manner, with either Plate or Spoke Whee : 
and Axles, of Salisbury or other Lron. Trucks fitted OP ot 
Wheels and axles separately will be furnished at the shortes' 
notice, and shipped to any part of the United States. sor 
Having extensive arrangements and superio 
facilities for manufacturing at this establishment, orders 
| will be received and contracts made for equipping entire 


roads at short notice. G. W. GRICE, Agent. 











ONES. 


SUPPLIED. 



















Tax Stamp Canceling 


INSTRUMENTS, 


FOR SALE BY — 
B. F. CORLIES & MACY, E> 
33 Nassau Street, 
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B. F. CORLIES & MACY, 


No. 33 Nassau St., opposite the Post Office. 


ACCOUNT BOOKS 








BOARDMAN’S 
Patent Steam - Boilers 


SAv2 over 30 per cent. o. the fuel required for flue or plain 

cylinder boilers, while they have all the advantages © 

strength, cheapness and simplicity of construction, _. 

venience and safety in use, claimed for either, Send for a 
. - BOARDMAN, 











On hand or made to order, at very low prices, Ne, 84 Broadway; N. ¥- 













